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by the same amount. The misclassification distorts the presentation of

€l ondotd1R $1252. ... Uldll oi. 6¢f ViofRi€licl
f%( o‘j' o‘j’ the Balance Sheet.

2B (vi) Premium on AFS Government Securities amortised-incorrect accounting
Premium paid on purchase of Government Securities classified as Available-for-Sale (AFS) has been amortised by the Bank.
Under the RBI Master Direction on Classification, Valuation and Operation of Investment Portfolio (Master Direction RBI/
DOR/2023-24/104) and the prevailing extant directions applicable to DCCBs, premium on AFS securities is to be reflected as
Cost of Acquisition, not amortised. Although there are no outstanding AFS securities as on 31 March 2026 and the impact on
the closing Balance Sheet is therefore nil, the accounting policy is incorrect and IDR provisioning during the year would have
been understated. The Bank is required to rectify its accounting poIicmrospectiver.
2B (vii) Excess Interest Subvention Receivable which is not written o
Bank has shown total interest subvention for earlier years claim with Government, total amounting to Rs. 10,06,33,128/- which
was due for reconciliation, which was not carried out till audit. During the course of audit, it was identified that out of this
receivable amount, Rs.1,52,20,574/- is not receivable at all and requires to be written off. Bank has overstated their Other
Assets to that extent and not provided for expenditure to that extent during the year.
2B (viii) Contribution towards Group Gratuity Fund accounted for as an Expenditure
During the year, the Bank paid an amount of Rs.4,50,00,000/- to Life Insurance Corporation of India over and above the regular
annual premium, towards arrear contribution to the Group Gratuity Fund Scheme in respect of past unprovided liability. This
payment represents a contribution to a defined benefit fund and ought to have been recognised as "Contribution to Gratuity
Fund" - being a balance sheet item reducing the net unfunded liability - or adjusted against the provision for gratuity liability, as
the case may be, in accordance with Accounting Standard 15 - Employee Benefits. Instead, the entire amount of Rs.4,50,00,000
has been debited to "Gratuity Expenditure"” in the Profit & Loss Account, resulting in an overstatement of Gratuity Expenditure
and a corresponding understatement of Net Profit by Rs.4,50,00,000 for the year ended 31 March 2026.
2B (ix) Incorrect Classification of ATM and Rupee Debit Card Charges as Sundry Receivables
Payments aggregating to Rs.51,96,331 (comprising Rs.13,91,925, Rs.27,54,406 and Rs.10,50,000) made by the Bank towards
ATM and Rupee Debit card-related charges have been classified and carried under "Sundry Receivables" in Other Assets,
instead of being recognised as expenditure and charged to the Profit & Loss Account. These payments represent revenue
expenditure of the Bank. The incorrect classification as a receivable asset results in an overstatement of Other Assets by
Rs.51,96,331 and a corresponding understatement of expenditure and overstatement of Net Profit by an equivalent amount
for the year ended 31 March 2026.
2B (x) Misclassification of Micro ATM Machines as Other Assets and not recognizing as Fixed Assets of the Bank
During the year under audit, the Bank procured Micro ATM Machines at a total cost of Rs.1,23,36,900, against which a Grant
of Rs.59,40,000 was received towards the said procurement. The net amount of Rs.63,96,900, represenﬁng the Bank's own
contribution towards the cost of these assets, has been classified and carried under "Sundry Receivables" in Other Assets,
instead of being capitalised as Fixed Assets in the Balance Sheet. The Micro ATM Machines, being tangible assets acquired
for use in the conduct of banking operations and having a useful life extending beyond the current accounting period, are
required to be recognised as Fixed Assets and depreciated over their useful life in accordance with Accounting Standards
issued by the Institute of Chartered Accountants of India and applicable to the Bank by virtue of Section 29 of the Banking
Regulation Act, 1949 (AACS). Further, the Grant received of Rs.59,40,000 is required to be accounted for in accordance with
Accounting Standard, either by deduction from the gross value of the asset or by recognition as Deferred Grant Income, as
appropriate. The failure to capitalise these assets and the incorrect classification of the net cost as a receivable results in: (a)
an overstatement of Other Assets by Rs.63,96,900; (b) a corresponding understatement of Fixed Assets by Rs.63,96,900; and
(3c) non-pr)]rg\(/)izsgon of depreciation of Rs.12,96,802 resulted into overstatement Profits on the said assets for the year ended
1 Marc .

Summary of Financial Impact of Para 2B:

Para Overstatement Understatem  Understatem
No of Profit ent of Profit ent of NPA
i) 1,20,60,442 23,60,84,125
ii) 32,68,554 39,80,579
iii 29,23,64,176

iv 10,64,34,771

v)

vi)

vii) 1,52,20,574

viii) 4,50,00,000

ix) 51,96,331

X) 12,96,802

Total 43,58,41,650 4,50,00,000 24,00,64,704

Overstateme Understate Understateme  Overstate
nt of Other ment of nt of Liabilities ment of
Assets  Fixed Assets / Reserves  Liabilities

29,23,64,176
10,64,34,771
47,37,950  47,37,950

1,52,20,574

51,96,331

63,96,900 63,96,900

2,68,13,805 63,96,900 40,35,36,897 47,37,950
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Conclusion on the Nature of the Auditor's Opinion
The matters set out in paragraph 2 above are, in our judgment, both material and pervasive - they (i) are not confined to
specific elements, accounts or items of the financial statements, (ii) if so confined, represent a substantial portion of the
financial statements, and (iii) in relation to disclosures, are fundamental to users' understanding of the financial statements.
The pervasive nature of the limitations on scope coupled with the known and unquantifiable misstatements has led us to the
conclusion that the possible effects on the financial statements of undetected misstatements, if any, could be both material
and pervasive. Accordingly, we are issuing a DISCLAIMER OF OPINION.
Other Information
The Bank's Board of Directors is responsible for the other information. The other information comprises the Directors' Report,
and Disclosures & Notes Forming part of Financial Statements and the
Annexures thereto but does not include the financial statements and our auditor's report thereon. We do not express any form
of assurance conclusion on the other information. In connection with our audit of the financial statements, our responsibility is
to read the other information when it becomes available and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. As we have not been able to express an opinion on the financial statements, we will not be in a position to report
on the correctness of other information.
Responsibilities of Management and Those Charged with Governance for the Financial Statements
The Bank's management is responsible with respect to the preparation of these financial statements that give a true and
fair view of the financial position and financial performance of the Bank in accordance with the accounting principles
generally accepted in India, including the Accounting Standards issued by ICAI, and provisions of Section 29 of the Banking
Regulation Act, 1949 (as applicable to co-operative societies) and circu?/ars and guidelines issued by the Reserve Bank of
India ('RBI'), NABARD from time to time. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Bank and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accountinfg records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.
In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so. The Board
of Directors are also responsible for overseeing the Bank's financial reporting process.
Those Charged with Governance are responsible for overseeing the Bank's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Standard on Auditing (SA)
issued by ICAI will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.
As part of an audit in accordance with SAS, we exercise professional judgment and maintain professional skepticism throughout
the audit. We also:
Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
Berform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
asis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from elrror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.
Conclude on the appropriateness of management's use of the going concern basis of accounting and based on the audit
evidence obtained, whether a material uncertainty exists relategto events or conditions that may cast significant doubt on
the bank's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our audit report. However,
future events or conditions may cause the bank to cease to continue as a going concern.
Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.
Materiality is the magnitude of the misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning of the scope of our audit work and evaluating the
results of our work; and (ii) to evaluate the effect of any identified misstatement in the financial statements.
We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit, significant audit findings, including any significant deficiencies in internal control that we identify during our audit,
Auditor's Responsibilities Relating to Fraud in an Audit of Financial Statements, Consideration of Laws and Regulations in an
Audit of Financial Statements & Communication regarding Non-Compliance with Laws and Regulations dated 16.06.2026.
These communications are intended to (a) enable them to discharge their oversight responsibilities, (b) inform them of
significant matters arising from the audit that are relevant to their responsibilities, (c% ensure that the Statutory Auditors and
they have a shared understanding of the matters affecting the financial reporting process and the form and content of the
Auditor's Report, and (d) facilitate appropriate corrective action by Management.
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought
to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the part of our Disclaimer of
Opinion. We describe these matters in our auditor's report under our Opinion Part. We determine that contents should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.
Report on Other Legal and Regulatory Requirements
Subject to the limitations of scope described in the Basis for Disclaimer of Opinion section, we report that:
The Balance Sheet and the Profit and Loss Account have been draw up in accordance with in Form "A" and "B" respectively
of Third Schedule to the Banking regulation Act, 1949 (as applicable to Co-operative Societies).
We have sought all the information and explanations which, to the best of our knowledge and belief, were necessary for the
purpose of our audit.
In our opinion, proper books of account as required by law have not been so kept by the Bank, so far as it appears from our
examination of those books, given (a) the unreliable state of the CBS post the March 2026 cyber incident, (b) the wrong
accounting treatments, and (c%the non- compliance with various Accounting Standards.
The Balance Sheet, Profit & Loss Account and Cash Flow Statement dealt with by this Report are in agreement with the books
of account maintained for the purpose of preparation of the financial statements.
In our opinion, owing to the matters set out in the Basis for Disclaimer of Opinion section, the aforesaid financial statements
do r;]ot Igomkply with the Accounting Standards issued by the Institute of Chartered Accountants of India to the extent applicable
to the Bank.
Aﬁ required by Section 30(3) of the Banking Regulation Act, 1949 (As Applicable to Co-operative Societies), we further report
that -

(a) the transactions of the Bank which have come to our notice have, except as set out in the Basis for Disclaimer of Opinion,

been within the powers of the Bank;

(b) the Bank operates in a Centralised CBS environment and the Financial Statements are prepared from CBS-generated

consolidated General Ledger report; no separate physical returns are received from the branches.

ﬁc) the profit and loss account shows a profit which, in our opinion, is overstated as per para 2 above; and
d) our comments and suggestions on matters arising out of our audit are set out in our Long Form Audit Report (LFAR) being

Place: Bhavnagar
Date: 27 June 2026

submitted separately to the Bank, NABARD and RBI.

For B J Patel & J L Shah
Chartered Accountants

Firm Registration No: 104148
CA Viral Shah - Partner

M. No. 108349

UDIN 261083491BKMKZ2231

vgalidi ctlensl uReM. .. Uiell oi. 1oj AefRitiicl

L3 212 g, 2112241 gl A 513 BR8]l
wlct(rEA12 el slerl e [(Fed Alrle sl
A U815 520 247 422514 ooyl 5201 3l A Ao
2] 21514 o 2491 (1[4 541 Sl

2L AHA oA, A2l NCUIHL 3R] (32522 4l
VARSI SAUMHL U, 8. 2L AR U 513 BoAHL
25U1el129 U128 AAUIRS A2, 4ol AAUL5|Y A28
e 2145 S1AU G A5cA UR ] AL BU1RA
GoAOIR 541 8cll.

#oreuad HisE HR. .. Uil oi. 4aj VafRi€llol

i [Featl el PACS 4Rt (DLPO)-L Mgl Al usal.

&l ulBulA ag wRedls 29 o)Lladl wElRd
opetacll 412 Al ulel ie Srereysl ddal yAAdHL
2Lell 9. M A 513 Aot Al sLd 4R1AdL GHealRlA
Q4121+ A2 ALl AL UBLED, Mcl Hie 2
Vil 2L A2 sar] MRl A HeE usL
Adi vl asal.

ULl ot i 9L HLse YAAAML 2L
£9—t55] SAAALURIR HIRRI, (3528 selE3es HeAdLg]
21, 51M{1Z] 2R ARAG U, Aol e o3l
et U[R(R2(ct Moot 1oy Higet Huidl asal.

DLPCH H eyl aletel il Aiuaii 2udl 9. dui
2210501, Mcll, el s Heuis, Al 2518,
olgcll, (212 2A0il8d ollotdl, 232 W dal (G
JAAUH 2 WLl BuLvietl AHIALL UL 9, IR e2-Add
PACS 52l (SLPC) A% 12 01304 A1 et ~{l (et

Yletete HiM2(<01 5291,

“URULS1Y T HabellHi Slal s9di usH 249 S8
PACS-Hg&34 2l HI2 [Fecll 8L PACS Assistance
Fund-il 221l UL 0112 9. 21 $54ial (G-
AU Wl i ARSI RURdIAL HeiRd
WAl A2 AR LS viadl U152 din
AN AL 2] 2159,

{1 HR WAl 5312413 s1e(ld ] edis, McilsH,
stilsel [As1, 5912013 s, (Mgl diedl 21 diellm e
WL AL s3] A1) 89, s AL A 3508 e-
PACS Wizsid Hisd [3(Fea dd cvadirll ciaaiygl
PEETRIENE IR

AS SR HALAAAL Y RURU HAAIR, HAL AWML HR HIY,
AR dAu{l 22[+15 3[Rl Yool 32 €92 2A1ual.
L L] AR 2Rl A s13] AL @A,
[3(%2a 2l Ast e AU sl 2d 2516 Hidacia Glej
S+l YA S0AHL UL D,

[ienelld &si). .. iell ci. doj VjRitilct

3efl 2l Gualoll &) 215 dall [A12 2l Bt gAML 2] A
HolloL LR 219 9. 2 2as Hs el st €l s3]
UL A, AL S A S Hao{l2A (Ll oetiaatel (1R
2l 24 2L Sl AMAL Add Hivle e 244 Nreue]
2 H{30{L GLe{l S0 21l . 33u{l2 1) cadmi o 16
At 3L AL S, dell AHAL Al A AU

52l glsT2l glL S22 9.

(o5 2adld, A1l (el sz 3l dl.2im.
Al 59 ed. AT A1 HUledl 24859 9
A%, £t 59 o, U1 (el [@eto) 214 de1d
S| AARANA S5, 2UHELALEAL B SIZ]2 glL AR
e glRL sRaMi viadl (Alas salll 2190 4y A am
1] gdl.




¢l viucuell Aal Aestd) Hsull [@A.Al 11941 ails el At Aud

e (S P

AR, 5 AR, 2026 @

ussiell aulgdl zlb;i]u vileiaAui 45 vsullvii
alza tidller o sl aeumons vl

Hgldle : ] AL AdL 4513
ol [, viaidl-l 1194 alfs
AL AL HullAL Sl dldv
8 12122, 2026+l 2% Yd ~1uet
Yol 21 yd AiAe gl 4 ReS
BileAel UotRele o) Sl il
R NI VR ERTR TR R eI
A AR A8, el el H]
Al Adl A5 Aol (@l

418l 2AMAMLS s A 4]
9. Al Adcd S60 USSR HALHY
g1R1 46 513 Aol el 28l vl
el 21520 £R 53 A1 il
4[5, UIRE8LS A 2AURLS Td A8
olsticldletl 215 eyl wolal ddiHi
1<l 26U 9. Al WRRUH BaLL A 513
8o A1 uRade gl ol 26 9.
WS A s3] ‘-LSUﬂerH Hedluu

A2l 8L 2, 320l
AR S AM[AAL AR L HIEl
UM AHIRAEL GuRUd 28l .
AMIA Aolladl A
He MO 2l ABUAE LA U124
A4 AL ALY A5 ALS1R 539 i
Ay cuollelR oial vl 53 e
8 3, 2l asmHlAgl 4o
Wiglal 2ad AYg 2 AR
optleaL HIe ‘A 51R4l A& (A
2 9. AsEl Uil Hinel
22wl daLdlel «toURs Al (A5t
el usiAL A5 9. 2L A 51
8loirl A, 3453 el UBH oteladL HIS 75
el Aol AHAU GlLE g ARSI GIRL
0L A SR HoAlUrdl 2L s
2] 8 e sl gaoeld]l ASsR
BoAL ARL512 Vel 5l 98 UL ASSIR

s1Ho{l3] sl <Al 2t Hisd
opclydl wHadl (aldy 2ulls
g ridl 2418 il Al dsi Glefl 4
9, 2 4 0l uRL HL8E Ll
MY 53] e uR5AAL [Ala8 Yol
YA 9. 21 A8 513 HolAl usL
L A Slell AL A AUAE] 2L sHL
QeI 53 i Al gy 2UEs Ad
g olelldl o AHAU~] HioL . 2L A
(ML v Al AesiEl

CRIR TR AR PR FARRER
defl 9l eise 530 el s weiRel
UMM 2ol Yorotel] 510013, Al
(sa10ll dal oy g(Haid Hsoll gl
12 4] ([ala8 ugtledl Ml
2] AL YA ARHAS] ©ALAIHMLS
il U 8 3, A1 a1
A4 oAl A 513 il M
28 3 30{l AL A8 24ue{l {sullAi
Wl 44 89, o Hullrll M HAMIAEL
s AR i st
AlsARL IR URRIM 9. 130l gl
el A9l el Add 20 25t [3(asws
AMIRAELA HMAML 2] 6D, % 20
251 [3[a33 AUl oA+l AU
430( 9. 330l ActHir 2UE s Agell
il AU EIAL (LA AR 10
AL UL 2L USR], GriH uRsUM
ol it (G ALl @Lsd sl
Sl UCUAELAL ULU-UE 512, URELS
dld2 2 Y2 URLSIA AR

oM el GdRidr sl glg
Altiell . 21 A gellt 3. 80 vt
il A5 i1l 9, % Hgoiledl aoid
(s Rald gald ©.

AL 2id 3ol s1use4l
AFAMS ued 2MREME 53
il AL GURUA dHIH ML,
AMIAEL, AR AL 1ol
2l {30fll s AL AR A s
sl gl

s et i 52 cisicari vied] STl s uisi g s

AAd] [Bed] : A 513 selliiA A1)
Al 2 AAefeled AL Ui AL
A3 (as (o (il
sialon [GRgd sal |2 w15 [Bd
ALSUMIHL %Y AL e,

AR HoA Seui+ll 15 AelH s
e, ARl 196341 WY
A szl At (Ao wUEHYH, 1962
880 22U 4 el

512 Ao HAAlsll el Miela
dlsaMMl gl AssEl (s
(Mol (1R, 2026 2% 53 8.
AL Hua spfldaAl 5[
Yelall, viiel yeldl 2 A= yYRd
flogciaeillol Glert, ulsal, “is(EaL,
AAE Vi [ASRA-2UAL HIL AL,
Wl 2t BRA9L 51854 9,

21 Wclleld (Betetl Gaal (oL
A1 H3ellll 3 vy A 513 (A5
12 As0ude] Susild A4l i 24
AR UELA 539 UM eA-ladlel
£9.9%, d SIRaA gL 33 YR8
ydl st e, (Greteil G odl 2ia
$IR00AL [HAlg Horol 284,

Seg A1+l HogEl 12, siiRaq

S15URL A 517 eyl w1yl A5l
(sl A5l ASuRL Sudl-l
YL ML @S asal. i By
RSl Al [Add sall uA
5369 el lRL ASIA A5 Aot Yl
USEl 95 9 2 sl woold eirlcl]l
A% 9 AR A 513 Hsollll walis
SCTDIENERER

(Mgt AR, A4S A1),

AR azstﬂ AL i 24y
[afane wail Assiz] Hsuililil
(A5 e wavidld  Y[H1i),
251dlo, ulkul, MBEal, sl
et 24wy Al Y3l uLsalml ays
44 AS1AAL 9. HHicll A0 A 513
dgailall dly Al A Slael,
ST S dMe 141 191 YRL

ulél asd 4l eid adedl ualil
A 51| Bl Ao 2Ll S 1A,
[RQUH, 2L U1l A ARSIRL
Yl A1 Hull2ll glRLHIsAdH]
R 9, Fell uReUH UlBuLRLd [aciol
A D A HUlkd QR 4 B,
w2 335131 GURid, (Gtet e welel+]
A3y [4Rqd 52l Uelld 3 ©
%] 55 g1 Y[R S1ESURL A=Y Ve

el AHId A,

IElBLs Hid uR AWy Midlfs
wlctold g2 sl Ulldl €9, 2Aliiel]l
2l UGl HIE AUl el
e 4L (Al A1 254 oL o
ieil 20l drtl s1a1A 225125 Ad
[fetiae Hie o33l adiRiedl Azl
UL URALAL R 52 9.

21R18: Ao A% USS5IEL
Aaddl ([ uA el
SIHR{lFAL GR3L usie (el
A 513 A 2181e gL 2UBLE S
SIA% eieui Yl U sz el
Il yollgla siEsi 1ol
Bl 2l 3Ll 24, ariReAL
RABUBLL S50 Q1AL

AL slAsHUL S A%-L

(Qenelin oaslcrl 2dle 530

siaorel BReue 2l 3. dl. i,
Al As513 udld 2ed 9,
A5l udld glRl wdlwl-~lsil
1541 39, [Qauen 23U 4IRS 53
£ d AHAN 4L (22 LIS, 24
(ULl (el g8 Bedles w), 955,
50151, U513 oiesl (A9, »RieHl
ueadl (alas usiedl Assi<l
Al (A9l (Ggaul wvudl
LAl SRl w8513 Haullil

Gledl 531 AUl Hoaal U,

AL SASHUL SlAw-L
weaussl s Al
A 513 {3l ARl dot el
dall dlazsl A1y v S,
Yasl e [QenlA21 dididl
Yl Ry srcdl WU 3, U s
(218191 2 Wanul de¢ Gualoll
8 e USSR GIRL AHLY e
Uldiel (s 3ell Ad 53 asi,
AER SIALH, ASN AU U181
(el Ass1Zl Adel ulsal
ALS. 2. 2l Rrgoid ued il
S VU, dlelHel ¢zl
cdledlrial 2 2usiedl »1a
330l yesid sl s1suHi 51
og2cll [Aenal2l GRALEAIR MIdL
aS HRledld R s,

Adlate uLdL (e qe sl dal
AlZlv 18-08-2026 A HaLOALRAL
A% UL 11:00 sell3 2l leiend
I A 51T AARY A 3 A [3U1E
vid 380 %wedl vl
AU SLeIlHL 784
AURLS AR AHL LA,
AGIAL A3 Av-AL
HAl.S. 2u8. oflyaoi
i, SUIGA glRL WienLe
sl el 8dl. vial
(¥ectl s 513 AsAL HIAE
ol gl 2fRie . At
GIRL AL WA SAML 21
¢d,

Al w82l AT ofl.

w2d Allls vsuami A
wogesl Haol (Alay sl
sl a3l sdl.

dAudl S AlEHlea

bu[%az gl MU . Aleis]
gl1 Al sl Qi sl

i e,

UG, AoUHAL HELAL 218180
AL ofl. u2d wou ed 3,
“BLScl, USSIR 2 YRR (A=Y
2 A5l uglddl Yo HHR
0.7 AesEl HaullpliAl
qleuel A (GdirxL
Ulgell, UQULALSL et ALY,
AGUAEIAL  2URls  dal
AU S (514 AL HOL 8.

ACUAELA oA AL AHL
| ASSIEL AYAML Vs,
welldl, waeedl i
(A4 AN AL YR HIR Y8
Ml a4Mi U] 8 3, Hsalll
v Yol ussZl uglHl
cR{lelz] aaRell oL -l

SilSdR dPIRs AsSI visi 3.2.71 53AsHl dsi

SU3AIR: SRR LR S A s1E
o (el 754 s A=RsL
AL gl A™Ag] BiRlaeus
22131 242221 Holl L. 2l
oy, £HALA, AL, WHEAL dHIM

AMIAEL 247 AlE wall viog(d
2401 saMi 2l edl. ois~l
i (3ulfe 31.137,40,01,409.85
AL [BR181L 31112, 55, 76, 672,93+
glal e olsdl e sl 3L

2,71,72,294.12 €ldl« RlA1y, .
AUl R HeAR (Gl
il 53 ed. cisl e
ol Hel %R AREALALSH 2328
ARSI YA SL AL Al

UICRESA dicts1 sl will e e Airen et wul

AULARGIAL : ALARGIAL sl
A3 wile AL el 7341
AMS AEIREL AML ABAL WM
gluseils Hiesllrl v a1
elell e 2w Al
H{[z2 vt Ao eddl. Bl Aas

AHIAEL A8 51 {30l 2AlAL UL
21, HoAl oAl GulRaid, 8L Sl UHu
gluseld Hiaellat ey ol
53] 2lo=gl HotL 12l 1041 1L
AL AHML Al HoR
SAUML UL Sell. AR GUE SN

MRAL sl 2UAUFA
] i uRuH (S A0 2ol
51342 YU (3590w 210 5RUM
212 8. FHL [Beisi-L 2Rl
AR AZALES AU UL A,
2851124 GuRd 8L Sl

e, .o o 21521 s s 16512 et e

gleoll : 9 UL A
el A 513 (e gl AR
HelA [Fea 14 513148, 2081
Gusi gl widludd 2uéA
slaey, RMQAL dLElEoL Y51
dl.27/07/2026 %\ d1.01/08/2026
el 06 [(earudl Hed-ll yas
A5 ([1areL diellH ol dioami
1L Sdll. B+l 11.01/08/2026
Al A YHMUA AHIRLS AL
LAE Sll. BHL UAHSIA [Feell
A 512 AaAL 2[5 e 2EFUR
Ml wizaol . A1dsl qal
s1a0r AL BUlRuesl . .
{HlA L e sl Aled HiEl
Auyl (Qenedl cudll-oeHl
GURd 8L Sdl. SIASHHLHA UR
GulRad dHIM H8L-eLdl A6E s
2410ld, S1A%L S1-2($22 &l L.
S[RUALE SIHIE gL SAUHL G,
2l dHH Lol Ywao¢99]
40l 5L AU, 8.

WRABLS Y, sl Bl
ofl 31, LR 1A 59 g, daHsId

(Featl AssiZl el 2isHsYlea
2[EFuR slHdl wizaotd L. Ale sl
A 5131 Uglddl i 2a-1250U L]
a5 (4912 (491 M3l Hiolesld 2
SV

ax dd sl usiF (A
slaey, A8 HsIH Yas ussizl
(B1e121 4ol dLalen 151 dilv
e
aia | ,.t | H-l.‘.-fl i, A

20/07/2026 4 d1Zlv 25/07/2026
Y4l 06 [eausil Hedrll yas s sl
(2181121 cllellm, a0l ALoeumi il
Sal. B+l dl.25/07/2026 AL A%
AHUA AHIRS AMAML 29
Sl BHLUAHSIA (Feel e 513

e AL (5B AFUR Hludl
yL3aoid . Al sl dal slass -
MRl i wasilo ol
gLl e d Hgl Al
(el cuS2-ot 1L GulRad w6l
Sll. SIsHHLHA YR GURREA dHIM
UL MUl 2ULCE 5 2RI SIA L
WIsA Sl Ul glRl

SAML U,

(Qeniell cudil-ole 2 Ulaetia
HALAL Sl 4L 6l A2l A4S0 41
a1 ALS. 249, 2l g Rie Al
L AL 2. 9l seyois ued gl
EECTRTERIE:N

VildR-4NIE3. .. Ulell oi. 4oj VicfRi€ilet

A51Z] 5ATN A 21 SR 551 viLAL 3RAULA
824l A1 A2 A 513 Haoll2A HIE Acll 2AaAqRS dsl
Glofl 29l 24 el AL Aal 2l (sl b
o+l {1 HR «fl(a iscetmi 2ims Hocy sl asildl
M1 5L UL D, A vt [AdReL, vl ulsal, 5[
i Ulgl SEUIRL VAR, YA 1%, AL s elletdl, s
2A2ler 2 (12191, A (A5t HRANERL, uguId dal
o{l A1l Bl BoAledl AH AL AL 1.

AL GLESHL AS 512 HaAlUAL AL Abed] 2l Rigld
et GuRic 2A6i(Ed (A4 [Nl Al 251210 2
Wlc(AE1 GuRad 26l el

ARSI &1L PACSHL 522159, (e A1l

24, Al 2 S UgriAlel (510 HI2 Sl 4RAAAL AN S
WAL Y@ ‘A 22 QW e (A e
9. 25 ARSI ALY AL Ao A2 215 % U513
w21 A8 Al PACS UR- MIRAHL 9A13IAL 22
AL USRS A2 5 HIH ot 95 69,

L USHE ASSIR HALAYAL AU A s18] A4[& AL
(el uBL Y, Hareyd ot 9. UL (AR iddld
A 513 A2 AdUHIANS AR [A510 247 215
A2l 520011 His eyl A2 Al [ suiaci-il ui
o) 28l 9, A uAel2 WP 52 450 284, dl UMM B,
PACSH (ag1101 A2 (82131, 4513 A, 251d1%,
cllelH A o121 Yl UT—L dHIM 215 % 20 Gueioy
1 2ol Al A S AR A-[AdR8L do oietl.

NAFED didl NCCF...

pldR Helsdli 1ee3y ol 261 ©.

56101 UR AL 2Hdd, (4N LA elRd I
2l s I Ul Heyl 9. B AU S s8]
221[+15 Guetoddl arIRal 2 ild Y] [FeiRdl
82189l MU R, 2138 el HYR UL BAlEAA UiRUSH,
ML 21l 28] D, viddyd sl W€l gl
Ulgellel 2ALULSIAL dlddR 8601 aY, I dladl Hie
CETEIRENIIREE R

U515 WL WA sl vRladl SMIEL ds uma
5L 1] 9, 51201 % SAletel Bedlerd Hie M5l s
He eyl 5120 1 oiell 261 9. 1515+l Vil Wit
] vigdiedl 2tias aaiale 212 225 50 Galen

Ulell i, 4oj icjRi€lIct

-~

2in AR 51 SAALE Q[0 el uSL w518
woil 915 69,

2L AHA uset AR AesZL wEild s
AL NAFED sl NCCFll [d2dcl ¢4H514
g2l ®. [3[rea A4l €l a1, MSPl vidd 2t
o212 Gl [Ra(cl 22U scllel 215418, AL ot A2l
vl ell el AR 42 4 YAARAA AL Bleg 53 6L .

A5 HALAUAL FRURIL HAAIR, 2L USH AIUS
“As 5122 44871 [Aovet A2 YRiold 9. 1L (A 850
vl 2les qeiRal, 5 HEU ridin Hasoyd oietidal
2 A8lds T Heeaysl sR SHUIELHL R
ULHHGLR otetla i A 513 ezl Hecay sl Ale-
s [asaiaami sudl 26l 9.

N

sl




@ AR, 5 AR, 2026

HeSie

NAFED id NCCF gIRI S81U dall Hs1g/Hi
c -~ ~ S
VA cidI HI2 AsSI13] VilGIAIAH 21

Adl (eedl @ ollrd ASRHL
AAHMAR GURA 2GR S50
AL 5610 2 WSO 2eAs
Badlernl dHIRAl M2 Heaysl
AR sAUHL el @l 9. 2l
(Y LAHL AU D SRR S1-
2lu2lea HI5[Ea 3322 (NAFED)

2 AgAd sl-vuRed senyua
552911 (NCCF) Vgl viladlyd s+
12012 Guod 51941 o A s3]
Wiyl el gl Haoud
ol Ml oyfAst el
RELD.

2L USErAL HuA GRaL AR, 138
e HYR Bl 5610 Bedlert AllA
2Ald Ul [Meldl =2l

. A8 A1 2L DAY oa (w301

WA 251 AL HI2 Hs1S-]
Uil UL WAL AL ]
‘D,

USSR HALAYAL WU AR,
NCCF+il e-Samyukti Ul¢d U2 44.09
2] g vigdl, 2412 NAFED-L e-
Samridhi W24 U2 15.84 divigl Ay,

vl iagll s1ell 25U 8. vigdisdl
2L s ALl AU -
oirl A 5131 AAAL vyl A2
wlEl aal A8 L salml Hedrdl
sl Moyl 2 Slald e au 9.

AL [ 2d wW@esid 2id wile]
295 4125 NCCF 2t NAFED
Y-l vigdl w2 dusdl
Guasl d8Ty 25lel Mid (MSP) U2
wildlyd s vl iarel Gledl 53

28l 9. WRRUH vlgdlA Uldiel Guy
OLARHL A UL URHL % 612 sl
M1 2191 9, (ARl Ui 21 69,

A5, 2l AL Vgl HiA MSP
YR % AL 53 MI2 HAUl(ed sl
gl HoAldUeAL FRUAL AHAAIR,
QIR AAANRML UddHIA *Ld MSP
52l A81R €1 QUL Vgl Uldiedl
Guo viedl oML dAdL HI2
YIB! etcial 82 HIH, VlgellA
oL+l AR Mlatel Al dalsl ds
18 vy s+l wlgll 3Re vl
SN

sB wiEfol w1 wilel a
NAFED-L ¢{(#51 [a9M Hsceysl
8. A (210 A1 A2as vigdia
s 5L 2 2a94s sM
SIMIL3E1oell viFlEl el A Hie
225U HAH Y U 9, ol dRs,
NCCF vgelleil lell 241 o102 18
101l USell gl UL dal vl
A0i[Acd AHA AL dY, HAold
oeticl] 26, 9. oinl A2l HolA 5[
Bedtgrt 2 vilddyd s+ Hio a2

ViefRi€llet Ulell 6ivi2 : 3

PACS GLRLIUHSLAL DLS At 1A, 01BN DA G1¥12) UBTALS AL UALR
° ° &5 ° LS &N
Vid2-HIGRA UisSHI PACSH ‘ard-221u AldA

° ([ o &
sui’ vidiadid] [Eenmi Hscayel usa

Adl (el s wafms s (A
4sull2Al (PACS) HIRSA ARSI+
‘Aet 2214 QY (OSS) Usdst 12101
QIR Ga AL ASSIR HALHAUAL
AR gL efersll dl. 18 -
8 — 20267 HaralR «Adl [EedlHi
ARG oL6 s+l A8l 53]
ol 2 uS iddld Ul 2Rl
Qe 513 Haoll2A (Al At i,
AAURS U AL A4 Sl
WRaldd sl Hcaysl wa

s2ML 20Ul 8L 9.

AAd] [edlel v12e 248 Blof Mast
vild AlAddl 2l 6lgsHl SGoS-1
A AsnAdl (@fay (e
WRBAL ML 4L gdl. AesHi
PACSHL U5 A A2 S Al
(a2t 28l (3(Fea oL Gualal
53 A1 A, sRUASIEL
Qo1 (Al Beugl, dlel dal
o213 A12AL B AR vigell
e, UM LA B0, Uil

2191 %44l saM ] 2] .

olssHiMLAHIRL QA8 (MR
PACS “IREd HAHL Y5l 251U ddll
)0 Y eI 2t AciAx] Blloru
5L WRUAY, 8, ARotE ]
1oy e1lil 2194 PACS el ¢llotL A s
(GRclR) ulE Ulsull wiadle QRel
AN YSAHL AL el U5
el ol dr sl (ddRul
S 4149,

2L USe PACSH A1 i
g, AIYs eyU sl 2% sral-l [eauml
UYL UL £9. AR Yl Yo
(BRu9L 2] A2l d% 518
PACS 8 2Acll fs{Ad AL Al 5ol
A3 (s 2 o 9, ol vigdl
i, UM U5 % 20, (Alds
A1 AL o> LR Al
Gueton 4 a1,

2 ARl AHYHIA (Aa"

ViefRi€llet Ulell 6ivi2 : 3

A% AssH3 Aeirl vicaai il eiduHeng vidldd vldfeilciy
U¢ VIHEICIE CATHI dcildls?el 2ric ﬁft?sﬂld Geelad

HELALE : vHELAlE RUd Avgd
w3MmRglea [ZoyAd (CAT)HL
Aclll 5201 1A (Gl Geale
AHIAS e eaycied s5HA
A1+ L. 15 2122, 2026+ A%
A [Betril Wlar AAUI SAUHL

212, Sl Vi UAL 9L AR
A1) A8 AR AARUHALS
2l wiclAagn a2y GuRad
@l gl

wUElAlE  vldel  Agd
Ls[lglea [Zoynd (CAT)-L
Acillsel 2dqd e (eedore
Gealed Arzd  E[Aglea
[gortctel A4 % R2 5l 1%d
ARl HIRrL gl S 1,
8. 2l WAL uelale A
Ls[Agled [goyral Hir-ld
FlReu gl 2AaucisS ¢Rdl,
Hidsla oled ¢suRie, GST
[eodrd, oloidl  wlex 4l
WM 1R AlSctel A,

ARy sdiseslil, [geydasl
2B 512A- SHARDAL dl 2wy
ULl GURAA 8L el
Adoy (e (A Alvam
togeed 530 ARAA 2 dg
UL Ol Use SAUHL A1, e,

i ..'.-'“"..r..n;'.'-‘?' ":F" -
Ageet o AL 24 BaLl 2edaAdl
21 Aol Yl UL Al HieR
@5 531 Sl

Azt MAglea [0y
(CAT)L «Adl-lsreL  (euedornl
Gealed  sidsMui GuRad

UL RULAle, AU e YIUIL49 g1
H[G1dlEr 5L AR, S, LU0
99Ut ALY U513 AekeAL A8 4]
AU ML Pl HHE LIS A2
3MAg(ed [goyra-l il
e 2l et dRalai ud
1318 ALl Y19 2 Y2l 5 20081
53] Ml Ain 53 o,

L WA [goyedctel AU
Hiidly  oledn 4l wWied
did1d {12 gl2L [Zoyndn diotl
AHYE]l Al AR [RHAR
B3clFesllatig AHirust s
s3 A S 2, ed,
Rl 2isdi3e gl sivl &2t
dall [geysasil sollui vt
A1l [GRe1aaH] 2lel] edl.

Qe Avi

AHRASHI
15282, [Zoyrasl Hi-la
ool 2RI deL 9oL
GuRHA 8L Gdl. AHA 5154
A2yl 2t lleysl didlazem
AU YAl gl

vanciadl Misc HR dlldui PACSH] 22151
ciaReyl [Uidsei dicyH 1 wisieg

aodl [eedl @ slydRHAA
27 (3(Feet wRadd olg Aesi?l
sullalidl a4 AafEd e
AAAIRS oilddl HI2 USSR
oA wals s (Aol
(PACS), a1 Ral Hedl-win
AR (LAMPS) A s1343]
Al A1AUES (FSS) 12 1
&+t (2121 (HR) vifei{l 29 531 ©.
L ~Allcmi 221F0L, SRl HdedLs,
(sl [As11, se(R1 Heuis dal
s SRUBLHIZ YAARYA HIY]
dUIR S 209 B,

| «{llardl el (admd
2 89 % PACS adils2el d-il
QAAIAAL SEAL AU SAUHL
21199, AAAAIY~], HELS 240Gl
AL AL U220 Al 2, [Biet-Elis
AAAULAAL VUL SEAHL AL,
2L 4oL PACSH A+ 4l F el
Al AR{N2UHL ASAHL 2AL]
27 €25 A8( 112 A 2101l
QR A5 5L AL D,

3.10 sAs2l ag-u
AL &1l PACSHI
7 s, AR ALl
HsollalHi e 2oL
2 sl %341

3.10 5215l a4t A1y 4214l
A+ 28(0+{l PACSHL 24911 241891 7
S0 8L Ml 2Ls A, 28
R, 25 UsIGre2/Huer2
(5352, 6L (ULl 2t 6 seil b/
32l 2l 24323 (DEO)Il 4M1d2l
231, 3. 541 10 503+l AAA1Y HR1Ad]
PACSHL 6 sHA1), 3. 3¢4] 5 531541
5,3. 14l 3 5L 4 244 3. 50 Al
1 503wl AU 421l PACSHI 3
s AveAL R84

d o dld 3. 254l 50 @ i
3. 25 Aot YAl AaA1 qR1adl
PACSHL 2911 2491 2 s A
%3 2841 3. 15 vt YL AAAI
g1edl {aoll2AH (HaiRd 2dlA
(A AR SAAA Ased+l L
53] 5181, %Ly, WA Qg
i vl get 2215+ vl of
sl Al 53] ws1al Al

Al Al Qs 2w
HIAAOOML ABIRL R+ AL
el sl il 9. RallRd
QAALAAL DRI U YL 6llE
qeRUrL $elS/DEO, (ULl dal
Ao 2Udl 251G+l 2els]
(915 531 21519l o, wtidl agiRisl
(M5 Hie Asusla sHyY %3l
Q4L BHL AR ANl AMAILLOUHI
PACS Uil 2L 5Hig uaLR 24,
alad w2 Geid] a3 9 d saladld
2841, [(HelRd 4120101 53l ag, ¢l

ViofRi€lict Uloll 6i0iR : 2

[Gienafluii wssid &l wisigd sHuidl & vilcis ddls

siRE€] dss) 53 215 & : afl aeumeng vidld

MHELALE 1 Lo RUcl ALY A 51ZL
el vis [Baila 91812691 Helsla
dl. 17 242122, 2026+ A% GiIU 5181
(ectivl wetyR-il 2ads ulsal
sicogel €52t Am 244 ALS S
AesiRl Hsullall Qg ulaFE
3 AU A5 AL A28l
AL A A1 cldley 530

A 512 HaollHl ugldal [ suaal
Y12 Hlesld HOddlnL SdAR AR
A1 el Helsla 2l sdi.
AP AUssIL Aerl el
e 2l 2R wlsal
iAol glsl2lel vt vt ALss
AsslIl Havllall (AL ulalqA
Yo sl USSR Hse
AHAAAL BRULY, S 5, AssIE
ugldt Q- 118 edl salimi el
2L © Vi, wllell el HEH QRiHL
25 GuIEHL A Al dld
YRAIR A5 €9, Y5t A2 AL (Yril)
21 [l (Afas 2oL 2516 (s
(A1l A5l HI3AAL Hecan,
26513 202541 A “si-2u (e
[Gles o o2 aed’ [Anadrd, vl
i w513 dly Gy
e, HH YL ULLUIA B 5, [Amn
13 otrllad, 8 ol d A 51220 12l
Lo Zet AL AU LA AR
WIgl2 B A (G 2 ALHMRAL
claal Ussiel wyle < Yot A0,
9. 212d AL ULLHIA 89 5, A5z
wg (el g Ay ot+fl 259, w119l 75
el oMl A 512 HaALeU ] 22l
531 el aote1d] A8 1AL ARSI
Al A FHAMLS AL AL . A 5124
A [GeL [Azetrl ULSIR 5312 21e

M A 512 HAL A MHAMLS st
Adcd S50 U512 HALAA AS5IZ]
W9l % {2 el A2l el
d g2 531 2@l O, wReud Assil
AoHi Ml Rl L Holl 3
£9. A 5131 82 25 AU sl
(ulgLagl.

45 H[al st glsdils]

v A AL s A 513 HsullAL (&
A5 s llotd sl U5 A s3]
Hsullollol Gele L 2L &l vl
U 83, A Hsullel 2 ami6
AL 8L 5L 8. dR 10 ugd) sal
©alld (AA1R).. 20 e dldL HISLAML
513 Mol ymasl Mo uHIsL
21Y[A5 251l UL, WREls
adlag, Misaa HaH-e, {aollui
(Alae, Al a1l AGIAEL 4]
WAL 21 AL55 Y A0 AU S5
Adcdd gLl Haollull As0 oA ©.
slaoy-il (Qenel dls due woR gldl
nu %, A s3] &t (Ao &at
2o 48] 25 AU A5l 28l
9. 51A%+1L AL BRARAL AL S1U .
Qall o ugl 9] 529, o Alell Hiel
o 69, 6141 % (ARl HLs3] Mol
42l U2 AHBL (UM 2L AR1R
A1 Uyl 218l U st uglus

AL, A 513 & AL s1R(5El
opelll. A 51 QA S, QoL 9 %l
L s s dls weL si(sel
54 53] a5l 691,

Rl Hlal sidorl gls il
UV 24 AL S U513 Haoll21L [ A
59 3 G Ui A1 AL
ot 5l A wBUR] 8 3, dd
AMIRL AMIAELAL AV ARIRL 531,
YUUBLL HOdl, A Sld 55924
adlag 31 Haollwl ldivl tlami
AEIRL 52, 2419 ollogHl vl glRl
([afare 20loy deqil- asL 53 <51
QAR U, sl wid g9l Ml
dAHIZ] 2A2ele 58 HIg U Asal.

WRAGLS Gaolla Sl A% Az
A(snsyfed 2UEAR L. AL

Blaglatareualsd s, sll axgames
2l aimial] g alluial 9.
AL UM 3L A A A s3]
Haolledl Hrex A sl-vluled
A1 4] Adcay3 UL 9. vizd
Hiel Ay A1 (a2t v
a4d, oSl 3 (A1l d uHISL
ARl o a9, (GenlEilaist
AsSURAL Al Bl Asd
oetd] AS,

gl Alouy aBGat uileelz watld
U0, WLy RALUHY, GURYUILAYR
g sl WLl dal otiisislL (el
A 512 AaAL vUEB s ea vUBAR
gl JMaeus uea @fRds Hsal
$1A%{ €ls2AAL L 244 ALS S
A 5L HaullaAl [l L oloid
(101l 2l o e 3,  AuuLose

ViefRi€llel Ulell civiR : 2

Publisher, Printer & Editor : Dr. Rajendra C. Trivedi, Owner : Gujarat State Cooperative Union, ‘SAHYOG’, Relief Road, Ahmedabad-380001 Published From : Gujarat State Cooperative Union,

‘SAHYOG’, Relief Road, Ahmedabad-380001 Printed at : Bhaskar Printing Press, Survey No. 148-P, Near Naagdevta Temple, Changodar-Bavla Highway, Ta. Sanand, Dist. Ahmedabad, Gujarat.

SAHAKAR GUJARATI FORT-NIGHTLY RNI NO. 1850/57 Regd under postal Regn. No. GAMC-105/2024-2026 valid upto 31-12-2026 issued by the SSPO’s, Ahmedabad city on permitted to post at and

Ahmedabad unaccountable L1 on 5th and 20th of every month. License to post without prepayment of postage No. PMG/NG/026/2024-2026 Published on 05-09-2026




e (o]
£l cua-dR [3Rse sl-vu(ea ol-s (A.

2[R, 5 AR, 2026

ctdlut 3141 112, 20261 A AAY

dl.31-03-2025 1. @Slndady dl.31-03-2026 dl.31-03-2026 dl.31-03-2025 ﬁiélédd%llc-&'ﬂ dl.31/03/2026 dl.31/03/2026
1. AR QSN 1. RUASS.
(1) ICER] 3,50,21,93,632.00 1. A 8lY BWR 3,39,39,60,005.00

2,00,000,000.00
1,00,00,00,000.00

1,20,00,00,000.00

73,52,82,000.00

73,52,82,000.00

29,07,17,982.09
23,17,65,544.00
3,53,82,785.20
50,30,336.00
2,90,444.33
26,09,600.00
22,33,76,717.00
3,00,00,000.00
64,62,500.00
1,22,533.00
26,72,79,765.86
9,43,56,592.00
4,52,63,587.00
6,05,30,000.00
3,47,00,000.00

1,32,78,88,386.48

42,340.00

42,340.00

8,09,55,80,418.41
1,63,54,95,768.81
14,48,43,914.00

‘W’ qdll 2,00,000 AR1E$ 31.1000-00-1L 2,00,000,000.00

~

‘o’ 4311 10,00,000 3L €35 31.1000-00 il

(2) ayd 2dg A2eida

‘o’ 9ol 778802 RN €35 il 31.1000-00
oL, ues] Al 77,88,02,000.00

§. %Y U134

2. Ryd 53 uin ollon 53

(1) Rad&s 33,59,51,412.09
(2) 20 302 RollawSHa- §3 26,57,33,510.00
(3) [fesoL &3 4,27,58,885.20
(4) D= SsdlensHant &3 55,30,336.00
(5) uloas uaum &3 2,90,444.33
(6) Al (s §3 31,09,600.00
(7) ollon 3l 1A Rodl

5. dold Ul AsHE 3R UM §3
v, Srdeur2 Il §3

3, 2sldl® 3wl §3 64,62,500.00
Y. w2 Add W52 §3 1,22,533.00
Y. w10 2 AsHe Avl(S.2.5a4 36-(1)(7) 26,72,79,765.86
t9, Weye A3 o2 [vd 43 (67-21) 12,13,71,592.00
o, fAeydan Rad Biledol §3 4,07,37,228.00
». ddeyaiq Rod ol 3 6,05,30,000.00
2. S-deir2 se syl Rad 4,47,00,000.00

22,33,76,717.00
3,00,00,000.00

3. ol il (Rle:-
(1) w422 A A5l AWAA MR

(2) wabis ANas oz Qs10uH0 42,340.00

(3)  olle *zollxiiel QRS HIZ

4. ARN AR 6% vLALAL:
1. ol yedl aell:
2, (Sl
o ofle ¥3ullail
5. ol U616

9,27,60,35,078.38
1,89,70,29,862.87
12,58,40,642.00

1,20,00,00,000.00

77,88,02,000.00

1,44,79,54,623.48

42,340.00

3,50,21,93,632.00

2. olloy 6iSIMiYRid
1,22,52,60,411.20 1. A4 “idMi

5,15,00,00,000.00 3. ol yed vidii

6,37,52,60,411.20

— 3,
4, A5
5,24,54,05,250.00 1.

2. o QYL vlldMl

(.24 RulBse)

sled v 34l Hed-ll Rl

He i %Y U511 {0

2. sl Ari- QA
(02 1.5 i wRuedL Ricud-l)

3,48,20,000.00

10,00,00.00
25,000.00 8. g5 Rl sLadl (a2
- tilogt As1e0
— s e SRl si [, AL S5l AR1ME
(e1ellls (34 31.33,680)

250.00 u, Y il M3de sl el LR,

200.00 o, HelldR YAy (M 1R
- ol AL PR, YUY §

5,28,03,50,700.00

5. 01% 282 5L,
v, oo 322 1.0l HIE. 3. [, uueldle
o, [t sl 820 4. 201 . [,

ols (&, xHeldle

5. 2Rl AU MllelR] Al AsioL:

— 1.
42,340.00 2.

42,340.00

6. (AL

11,85,18,86,315.05 1. 25l HEd,Alsaum,vlagse v d2ida oildl

1y A sl GSiHL ARAML
wiefis wlalimus westdl {3oflatirl A
3. ofloy {3ofladirl QML

d U4l AL direll 0

1. 4 ¥ oL AL
2. ol qralas .
(52l Wi eudl
Yed [ddd 8
Guadl (R U8 goid »ie 21se @y

Gua-L (e U4
GunL (e U4

CERIEN

27,14,22,843.81 2.HRAUYEA

A U4 AL diel W

13,58,33,62,769.48
2,68,34,84,593.37
51,73,86,000.00
32,89,72,327.10

1,63,78,48,524.75

2,73,50,00,000.00

4,74,04,68,750.00

3,17,25,000.00

1,00,000.00
25,000.00

42,340.00

13,913,260,491.18

29,35,82,458.54

3,39,39,60,005.00

4,37,28,48,524.75

4,77,73,59,200.00

42,340.00

2. K ”d AURL: 1. 4R, 14 ol My {004

8,77,00,25,629.94 . Al 9,95,39,04,837.52 2.ollep aelis ool 29.12,76.607.54
48,33,81,083.64 o ol gl 32,72,90,922.75 Gt B ldl  dad wa wdl 5,20,92,203.75
5. A9 YL A8l Guatt Bl 44 ed Fde asu 12,00,82,000.00

27,58,59,430.04
6,23,27,261.50
2,09,65,59,828.01

3. ALl
2, (Sl
o, 2oir Y. 681
5. oflo H{3ulladl

31,66,76,683.29
2,90,90,712.09
82,45,16,937.95

3,54,28,618.50

Gu-l Bl U8 gotd A1 usele @y

CERIEN

3.aibll yed
A U4 AL diel W

11,78,47,117.25

4,46,88,568.50

32,94,035.00 4,
21,56,73,67,369.35
5. 5%:

Sl oA 4l Aol argil (+gullail) 29,16,519.00

22,75,33,02,195.45

1. 42,251 oflo Wiy o9,
2. ofloy Al A, 4,46,88,568.50
GuR-tl (BRieL U4l 2l wid @y (218) 2,71,37,223.50

1. e Qaludisuid Gual B gl yed [add ady 11,57,000.00

2. 28] Yo Al A58 WLl AA AR §152 Guarll B UG goid A usie qdy 11,25,873.00

¥ U4l 1AL L WA CARIEN

(1) ARSI 21 ol Hird w20 12,15,87,41,777.36 14,25,15,31,518.22
2,84,50,00,000.00 (ot) olle A [ds o0 2,05,00,00,000.00 63,70,92,940.47 7. HACIUIA QU 72,78,14,298.47

oL, H4H Yed il

% U4 1AL Rl WA d Usl 4ed [ade 18,63,84,642.36

(1) A5t 27 6l 1wy AHl-1203) ?btd REIEEA 10,89,84,458.47
1,19,73,20,274.00 (o) ol Adlds o014 79,33,27,510.00 A+ 2.)

3.y Ald HAd) di-l ([[oid)
(2) ~end s13se AL el
(1) o1t 22 1. 20U bisHiell (Aargis2)

13,59,85,078.29
3,12,68,612.50

11,90,34,633.59

8. Eu) 52 21s 2162 (U] uog UL )
5,84,19,383.81

o) 211545 DEAF (RBI) (a13l) etiog 41d) 17,74,54,017.40

9. WLl SAEL

4,04,23,20,274.00 2,84,33,27,510.00 Petsdril w512 Metsd WL &4
13,59,85,078.29 6. (1) ATe 2ils As16-2 (A1) oi1og uH18L) 11,90,34,633.59 36,66,881.50 10. e 73,50,358.00  44,16,852.80 29,33,505.20
3,12,68,612.50 (o) wU45A5H DEAF (RBI) (0] o112 u+19) 5,84,19,383.81  17,74,54,017.40 37,29,494.67 11. 4$i-i 1,70,96,767.24 1,37,40,222.05 33,56,545.19
- 7. UBURALIL SALAL: 592.00 8,74,623.00 12. %4l 8,74,623.00 8,74,623.00
27,37,53,822.91 8. g [Add oy A x-uHd 12,48,30,759.28 45,17,996.51 13.&:[[%12 1,76,46,267.74 1,13,41,037.05 63,05,230.69
38,51,34,006.17 9. YsAAULA Y 44,88,89,776.98 151,88,185.48 14. dlsR 4,73,56,341.18 1,67,97,365.76 3,05,57,975.42
3,25,00,000.00 10. $velog2 WUAR 23152 21438 AA2 4,00,00,000.00 28,29,965.59 15. asdls Slsaun-2 2,36,32,525.05 2,00,41,749.06 35,90,775.99
11. 6029 BUAEII VA 1,68,468.27 16. ATM 1,34,34,093.00 1,13,71,297.88 20,62,795.12
277,496.25 5. 4 4 2Ama 11,86,933.25 38,697.42 17. z}&&{lséoﬁélélbt 1,43,459.02  1,08,633.02 34,826.00
6,50,00,000.00 i, Sesu3a MR- 7,00,00,000.00 72,83,897.20 18. A4 LR 5,13,28,412.85 4,38,49,596.64 74,78,816.21
69,620.00 a1, Ysacuil R 58,680.00 1,64,675.48 19. 51422 1542 2,64,22,057.00 2,64,05,942.14 16,114.86

2,51,05,445.59 . uRuaL 5l 14.86.68 880.37 4,52,63,587.00 20. {deyiai (ulesol (a3 olie) 4,07,37,228.00

4.0045058.00 . uolBdl Rod 2 96.92 87500 60,530,000.00 21. Ydeymiairt oIt (40 ite) 6,05,30,000.00
AR L N S 4,38,076,644.40 22, Avid-ue Qo lAldma 6,10,97,40,604.40
13,04,97,619.84  %. W[Aot §1R 813 9,86,26,000.00  34,82,33,368.62 23, 6llop sl
12. 481 2 st (+48) 6,48,52,036.34 (1) uRyR@LWMH) 10,69,26,211.24
wpo1al el Sandd -8l 2,285,817.76  (2) i~ Biesdl 56,78,374.03
o1 AL w151 5L Vldl 3ot 8| 67,500,000.00 (4) A=y 6:3%‘2&1 7,90,00,000.00
Wail. . 2,222,410.45  (5) R wd wwy 24,59,543.37
2,010,636.65 (6) dsd2a Aden 20,44,110.65

OlLE: Ol UL AMIAL &
yoyo Aslel stnasll w1 WAdd sl
GAR: Alg QAL 5L 5L VLAl Yool AiS)
SAAAN..
5[4 waletellHil
1) tucl A 318 (31 o116l 8l o212l
2) dex »ils 3Re 1,48,00,000.00

24, 653 Ryl Basdl
25. {5l

28,84,21,39,509.54 $AUAUC....

3yeud ., Ausuel
glusenls 3. wiawl

DMLY %, AAURU

CIEEICE SR

el YL, HR0uUL

19,61,08,239.29

18,01,00,000.00
28,84,21,39,509.54

20,25,00,000.00
29,16,53,37,183.21

29,16,53,37,183.21

R{lseus A, oflaludlu
(AA)
EEEECTRR R

YAMLE %, o3UL
ouedRis AR, AU

sif=ieus L. vinel
(a5 A1)
ARDHLS A, qall
YIS AU, ¢458l
s dl. dllea

1,51,00,000.00

3,12,68,612.50 3) %= DEAF dla 2UR.6{l. 215, 5,84,19,383.81

w3228 %.%. 3ada w2914 RS 2. llfsd qed ™S AR, s21dUL 252 Adr21R4ll
ofl.% U2 v B AAE AR AL.S 2l WMAMLES 4. ddgsl $eaARie ¥, UHR (sl ¥izolladl)
28 As1Bre-2u (2. 2. . &-s)

The 'Basis for Disclaimer of Opinion' is sub-divided into (A) matters constituting limitations on the scope of audit (inability

el eua-dR BRRse sl-3luea a-s (Q.
to obtain sufficient appropriate audit evidence), and (B) matters where audit evidence has been obtained but the financial

INDEPENDENT AUDITOR'S REPORT statements are materially misstated. Both categories, taken individually and in the aggregate, are considered by us to be both
To, material and pervasive to the financial statements as a whole.

The Members, 2A : Matters constituting limitations on the scope of audit (Inability to obtain sufficient appropriate audit evidences)
The Bhavnagar District Co-operative Bank Ltd., 2A (i) : Cyber Security Incident of March 2026 - Integrity of CBS Data and and limitation on Audit Scope
Bhavnagar During the financial year ended 31 March 2026, the Bank's Core Banking System (CBS) was subjected to a cyber security attack,

first identified on 7 March 2026, resulting in unauthorised and suspicious transactions, resulting in a quantified financial loss
of Rs.7,35,02,000/-, consequent upon which the Management suspended the entire CBS and all CBS-linked services with
effect from 9 March 2026. As on the Balance Sheet date of 31 March 2026, out of 18 banking services/systems affected,
15 services - including NPCI H2H, CTS Clearing, NEFT/RTGS Debit, UPI, ATMs, ATM Cards, Micro ATM. Mobile Application,
PFMS, PMJIBY/PMSBY and reconciliation/portal services remained non operational, with two services (Mobile Application
and ATMs) yet to be restored even as on the date of this Report. Consequently, system-generated period-end balances
and reconciliations pertaining to the affected systems are not carried out. Given that the CBS is the sole platform on which
substantially all transactions of the Bank are initiated, processed, recorded and
reported, the Bank's response in terms of containment, eradication, restoration,
and post-incident integrity assurance has a direct and pervasive bearing on

Report on the Audit of the Financial Statements

1. Disclaimer of Opinion
We have audited the accompanying Financial Statements of The Bhavnagar District Co-operative Bank Ltd, Bhavnagar, as on
31st March 2026, which comprises of Balance Sheet as at 31st March 2026, the statement of Profit and Loss for the year then
ended, Cash Flow Statement for the year then ended, and Notes to Accounts together with Significant Accounting Policies
and Other Explanatory Information in which are included the accounts of 88 Branches of the Bank and its Head Office.
We do not express an opinion on the accompanying financial statements of the Bank. Because of the significance of the matters
described in the 'Basis for Disclaimer of Opinion' section of our report, we have not been able to obtain sufficient appropriate
audit evidence to provide a basis for an audit opinion on these financial statements.

2. Basis for Disclaimer of Opinion iﬂﬂaﬂlﬂ.-. \lcll ol. 6
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N DA N outstanding of Rs.116.14 crore as on 31.03.2026. During the course of audit, it was observed that bank is not recovering
619 u2d Vivs B AU HAXR RIKENR monthly interest from customers for such credit facilities on regular basis. As per IRAC norms, such accounts will become NPA
188 Ns1Grereut if 3 months or more interest remains unpaid. It has been observed that it is common practice across the bank not to recover
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transaction and balance reflected in the financial statements. We were unable to
independently ascertain the full nature, quantum, and financial impact of the undiscovered unauthorised transactions, nor
can we confirm that all consequential adjustments, if any, have been completely reflected in the financial statements. The
Bank has not commissioned an independent post-incident system forensic audit, nor has a root-cause analysis or end-to-end
data-integrity reconciliation between pre-incident and post-incident states been placed before us. In the absence of such
evidence, we are unable to satisfy ourselves that the data underlying the financial statements has not been altered, deleted,
exfiltrated or otherwise compromised.
2A (i) Fraud committed by bank own staff - Inadequate scoping of investigation
One case of fraud aggregating Rs.2,51,24,000/- committed by a staff member at a single-man branch through misuse of
"Voucher Code 99" CBS transfer entries (without underlying physical vouchers/negotiable instruments) was detected during
the year. While the Bank has identified the affected accounts, computed the loss, made provision and reported the fraud to
RBI/NABARD in Form FMR-1, no extended investigation has been carried out across other branches particularly other single-
man branches to ascertain whether the same modus operandi has been replicated elsewhere. In the absence of such Bank-
wide investigation and the underlying Code 99 transaction dump (which the Bank has not provided to us notwithstanding
repeated written requisitions), we are unable to determine whether the financial statements are free from similar undetected
misstatements arising from fraud.
2A (iii) Non-availability of key audit evidence
Not with standing written requisitions made by us during the audit, the following information / reports were not provided by
the Bank, depriving us of audit evidence in respect of areas that are material and pervasive to the financial statements:
List of all customer accounts in which the SMS alert facility is deactivated, disabled or never enabled or altered.
Complete list of Voucher Code 99 transactions executed during FY 2025-26 (transfer + withdrawal slip) along with branch-wise,
user-ID-wise, amount-wise drill-down.
Complete schema and parameters of CBS Exceptional Reports, the corresponding Bank policy, the daily/weekly officer-wise
sign-off and the action-taken-report register.
Scope of Work and complete reports and compliance thereof of Concurrent Audit & Internal cum Vigilance Inspections
conducted during the year.
List of Active and Deactivated CBS User-IDs together with the Access-Rights matrix and the Segregation-of-Duties violation
report.
Branch-wise list of "single-man branches" operated during the year. (branches without dual control / Maker-Checker
segregation).
Branclh-wise list of pending paras of Internal cum Vigilance Inspection / Concurrent Audit / NABARD Inspection awaiting
compliance.
Statement and Action Taken Report of preventive controls and remedial actions implemented by Management consequent
to the fraud and cyber incidents.
Loans & Advances reports in the format prescribed by us - Cash Credit and Term Loan account- wise data containing Rate
of Interest, Date of Sanction, Date of Maturity, EMI/Installment, Overdue amount, SMA classification (SMA-0/1/2) and IRAC
status. The data furnished does not reconcile with financial statements, contains incomplete fields, and is therefore unfit for
audit reliance.
Bank offers various digital banking services to its customers, including but not limited to UPI, NEFT, RTGS, IMPS, APBS, Rupay
POS and NACH. The Bank has not carried out reconciliation of such digital banking transaction accounts, and outstanding/
unreconciled debit and credit entries remain pending without explanation or break-up. We were unable to obtain sufficient
appropriate audit evidence regarding the reconciliation of the nodal/settlement accounts with the corresponding records of
sponsor banks and the Bank's own Core Banking Solution (CBS).
Each of the foregoing items individually, and certainly in combination, deprives us of the ability to perform substantive
procedures sufficient to enable us to reach an opinion. These items pertain to assertions of completeness, accuracy, valuation,
classification, rights & obligations, presentation and disclosure across multiple financial statement captions including Loans
& Advances, Provisions, Profit for the year, Reserves, Investments, Other Liabilities and Contingent Liabilities.
2A (iv) Single-Man Branches and Failure of Maker-Checker Control
As explained by the Management, some branches of the Bank were operated by a single employee functioning simultaneously
as Cashier - Accountant, Maker and Checker, list of which is not provided. The same employce has been allotted two CBS
User-IDs - one designated as Maker and the other as Checker thereby reducing the Maker-Checker control to a mere clerical
formality and defeating the very purpose of dual control. This is in direct breach of RBI Master Direction on IT Governance,
Risk, Controls and Assurance Practices read with the NABARD Circular on Internal Control Framework for District Central
Co-operative Banks. We have not been provided with the branch-wise list of such single-man branches, the volume of Code
99 entries executed at each such branch, or the compensating-control review carried out by Inspection Department. In the
absence of this data, we are unable to quantify the further risk of undetected misstatement attributable to this control failure.

NPA and been explained that CBS system is incapable of generating any such integrated report for 31 March 2026. However,
on the basis of data made available to us, we observe that 531 such accounts, with aggregate outstanding of Rs.23,60,84,
125/-, have not serviced interest for a continuous period exceeding 90 days. Interest debited but not received amounting
to Rs. 1,20,60,442/- on such accounts are recognized as Income during the year, requires to be derecognized, which has not
been done. These accounts squarely fall within the definition of Non-Performing Asset under the RBI Master Direction on
Income Recognition, Asset Classification and Provisioning (IRACP) Norms pertaining to Advances. The Bank has not classified
these accounts as NPA as on 31 March 2026, has not reversed the income, and has not made the requisite provision. The
understatement of NPAs to the extent of Rs.23,60,84,125/-, overstatement of Income and consequential overstatement of
Profit to the extent of Rs.1,20,60,442/- is material and pervasive. There are chances that the amount shown above may change
based on exact and accurate information available.
2B (i) Non-classification of other Loan accounts as NPA
6 Cash Credit Salar Accounts, with total outstanding of Rs.5,77,568/- not classified as sub standard and interest of Rs.32,706/-
has not been derecognized on such accounts.
1 Cash Credit Business account with total outstanding of Rs.19,99,118/ not classified as sub standard and interest of Rs.99,
118/- has not been derecognized on such accounts.
Bank has no system of identify Individual customer level NPA accounts for all accounts of same customer. It has been notified
that there are few credit facilities of same customer which has been identified as NPA but other credit facilities of same
Individual customer is not identified as NPA. One Account - all account NPA concept is not followed properly. There are total
8 such accounts with total outstanding of Rs. 14,03,893/- not classified as sub standard and interest of Rs.32,269/- has not
been derecognized on such accounts.
(4) There are total other 21 NPA accounts on which Interest Income of Rs.31,04,461/- has been recognized with is not
commensurate with RBI directive, bank has not derecognized such income.
The financial impact, being understatement of NPAs to the extent of Rs.39,80,579/-, overstatement of Income and
consequential overstatement of Profit to the extent of Rs.32,68,554/-, is material.
2B (iii) Non-provision and Non Recognition of cumulative past-service unprovided Group Gratuity and Group Leave
Encashment Liability
The Bank has been remitting only the current-year premium demanded by the Life Insurance Corporation of India (LIC)
under its Group Gratuity Scheme and Group Leave Encashment Scheme. The aggregate past-service unprovided overdue
liability as quantified and communicated by LIC has neither been funded nor been provided for in the books of account
as at 31 March 2026. As per the LIC communication, the shortfall in Group Gratuity Liability stands at Rs.16,46,08,453 and
the shortfall in Group Leave Encashment Liability stands at Rs.12,77,55,723, aggregating to a total past service unprovided
liability of Rs.29,23,64,176 as at 31 March 2026. Non-provision of this liability is not in conformity with Accounting Standard
15- Employee Benefits, issued by the Institute of Chartered Accountants of India and applicable to the Bank by virtue of
Section 29 of the Banking Regulation Act, 1949 (As Applicable to Co-operative Societies), read with Section 17 of the BR Act
(AACS) which requires adequate provisioning before declaration or appropriation of profits. The consequential effect, if been
considered for provision during current year, is an overstatement of Net Profit and understatement of contribution fund by
Rs.29,23,64,176, Understatement of Employee Benefit Provision of Rs.29,23,64,176 and Consequential Overstatement of
Reserves & Surplus of Rs. 29,23,64,176 which is material and has a significant bearing on the financial statements of the Bank
for the year ended 31 March 2026.
2B (iv) OTS waiver routed through Overdue Interest Reserve-Profit overstated
During the year under audit, the Bank settled three long-standing Non-Performing Asset (NPA) accounts under One-
Time Settlement (OTS) schemes duly approved by the Board of Directors, under which an aggregate waiver / write-off of
Rs.10,64,34,771 was granted to the borrowers. The correct and required accounting treatment mandates that such OTS
waivers, being a charge on income, be debited to the Profit & Loss Account under the head "Bad Debts Written Off" or "OTS
Expenditure," as appropriate under the format of accounts prescribed in the third Schedule to the Banking Regulation Act,
1949 (AACS). Instead, the Bank has debited the entire waiver amount of Rs.10,64,34,771 to the "Overdue Interest Reserve"
account, which is a Reserve account, thereby routing this charge outside the Profit & Loss Account. This treatment is not
in conformity with Accounting Standard 5- Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting
Policies and violates the principle of prudence enshrined in Accounting Standard 1 - Disclosure of Accounting Policies. The
consequence of this misstatement is a direct and material overstatement of Net Profit by Rs.10,64,34,771 and a corresponding
understatement of the Overdue Interest Reserve by an equivalent amount. This misstatement materially distorts the Profit
& Loss Account and the Balance Sheet of the Bank as at 31 March 2026.
2B (v) Wrong GL Head - Subsidy Reserve misclassified as Sundry Creditors
An amount of Rs.47,37,950/- pertaining to Subsidy Reserve has been credited
to "Sundry Creditors - General Others" instead of "Subsidy Reserve". This : :
understates Reserves & Surplus and overstates Other Liabilities (Sundry Creditors) ViojRiblial Ulall ol0fR : 2

(1

(2

(3

Publisher, Printer & Editor : Dr. Rajendra C. Trivedi, Owner : Gujarat State Cooperative Union, ‘SAHYOG’, Relief Road, Ahmedabad-380001 Published From : Gujarat State Cooperative Union,

‘SAHYOG’, Relief Road, Ahmedabad-380001 Printed at : Bhaskar Printing Press, Survey No. 148-P, Near Naagdevta Temple, Changodar-Bavla Highway, Ta. Sanand, Dist. Ahmedabad, Gujarat.

SAHAKAR GUJARATI FORT-NIGHTLY RNI NO. 1850/57 Regd under postal Regn. No. GAMC-105/2024-2026 valid upto 31-12-2026 issued by the SSPO’s, Ahmedabad city on permitted to post at and

Ahmedabad unaccountable L1 on 5th and 20th of every month. License to post without prepayment of postage No. PMG/NG/026/2024-2026 Published on 05-09-2026



