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“\ ¢
L 20-05-2006 Aozallt L. 110002 3,91,80,765.00  12. s[H2AR 21 sua-(auRLoue) 4,49,90,549.00
. . 13, VA HREAMAL
INDEPENDENT AUDITORS ' REPORT 1,81,,030.00 2lusiv Rulle [ fasyddl Rullze 1,83,995.01
T 4,13,307.28 U 2% 5,46,345.12
The Members, 85,00,000.00 Agal GrsHed 85,00,000.00
The Saurashtra Co-operative Bank Ltd., Ahmedabad 8,72,123.00
Report on the Audit of the Financial Statements 6.70.868.00 .45, 6.12.637.00
Qualified Opinion 175 " I 114,
1. We have audited the accompanying financial statements of The Saurashtra Co-operative Bank Ltd('the Bank'), which comprise 3,75,508.00 A H\l H:H 8,81,414.00
the Balance Sheet as at March 31, 2026, and the Statement of Profit and Loss, the Cash Flow Statement for the year then 18,20,881.00 2UGYL 4594 vy 7,842.33
ended, notes to the financial statements anda summary of significant accounting policies and other explanatory information. 940.00 Qs 5162 Lfldote —
We have conducted audit of 6 branches and the head office of the bank. All 6 branches were under monthly/bimonthly )
Concurrent Audit and Internal Audit. 4,33,585.00 Adl \a N o
2. Inour opinion, and to the best of our information and according to explanations given to us, except for the effects of the - R YU s -—-
matter described in the basis for qualified opinion section of our report, the aforesaid financial statements read together — Y RV, —
with the Notes, give the information required thereon in accordance with Form A and Form B respectively of Third schedule 49 22 513.26 N 4L Aalldsie 67.59 411.80
to the Banking Regulation Act, 1949 (as applicable to co-operative societies) as substituted by clause (zl) of section 56 of the 1665002 . 2. s qd 127
said Act, and the guidelines issued by the Reserve Bank of India (RBI), the Registrar of Co-operative Societies, Gujarat and 1,30,506.55 ofl ol .2, 2,38,623.56
The Gujarat Co-operative Societies Act, 1961 and the rules made thereunder (as applicable) in the manner so required for — — 1.86.05.391.82
bank and give a true and fair view in conformity with the accounting principles generally accepted in India: 14, DLOFEoL A L
(@) Incase of the Balance Sheet, of the state of affairs of the Bank as at March 31, 2026; A A L %\&md
gb)) In the case of Statement of Profit and Loss, of the profit for the year ended on that date, and 15, AslgsAvild
c) Inthe case of Cash Flow Statement, of the cash flows for the year ended on that date. A
Basis of Qualified Opinion 1. Ml&@-l& Brasdl
3. i. Wedraw attention to Note No. 10 to Notes to Accounts. As per the regulatory requirements, bank shall build up Investment ds 4331, 1,22,55,095.26
Fluctuation Reserve (IFR) out of realized gains on sale of investments, and subject to available net profit of a minimum of 65 9132 524 31. 5,949.00
5 percent of the investment portfolio of two categories viz 'Held for Trading (HFT)' and 'Available for sale (AFS)'. The total N :
'Held for Trading (HFT)' and 'Available for sale (AFS)' Investment is Rs. 131.46 crore as on March 31, 2026(Previous Year 3,66,32,49,480.82 §6 AaI0] 4,06,21,53,002.87
Rs. 130.81 Crore) and accordingly Investment Fluctuation Reserve (IFR) should be Rs. 6.57 crore (Previous Year Rs. 6.54
Crore). Actual Investment Fluctuation Reserve (IFR) is Rs. 1.63 Crore, i.e. 1.24% (Previous year Rs. 1.07 Crore, i.e. 0.82%). ol APBAHS 61[‘@01[&3 Yl
Shortfall Rs. 4.94 Crore (Previous Year Rs. 5.47 Crore). A0
ii. We draw attention to Note No. 16 to Notes to Accounts, The Bank has not complied with the disclosure requirements R3sea] N
of Accounting Standard 15 Employee Benefits with regards to Gratuity Benefits and leave encashment to employees. 3l RAueus ofl. vea NE #ludl elaridn 2L, yed
Contribution made towards gratuity fund is debited as ef:(pense however provision for gratuity as per actuarial valuation 3l q-{[vgémz FAREX) AMdl 8dadiq 4. vea
as required by Accounting Standard 15 Employee Benefits - is not done by the bank. In absence of information, we are S NN
not in a position to quantify the exact impact of the same. . . Al [eduous AR, vea dIRs %'\%ﬂb{ Al %ﬂoﬂé Q’{; 4l
iii. We draw attention to Note No. 27 to Notes to Accounts, during the year, bank YajRitlial Ulall oloRR : 6 3l yhueus 3. wHR YARAHAYR 3l allamons . sldul
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2025-2026
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2024-2025 ECE:
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2025-2026
dau 3L Qa1

18,05,11,094.45 1. 8, 5% 4913 GUR U1%, 19,78,85,331.94 26,79,73,629.40 1. 1% ¥ AUdR 28,78,12,400.65
3,07,10,088.00 2. IR, el AL AL &2, 3,02,51,033.00 2,09,469.88 2. sBiu, dala, eeudl, Sl w1 2,02,966.49
61.62,762. T i- &’»53’» 8l ad&i“c(zml dogell 433 17,68,293. o — 3. s g1 gél aoLdl Paese-l 21148 dat d- el 2ie -8 -—
. . — 4 dR2AWRN
35,03,466. 02 gﬁ‘j\gﬁg :f}l“;a‘ﬂm“ 37,75,517. 23 41,265.00 5. AR %srqsvs 41,265.00
17,51,600.00 7. c{lomélctau %su adl 20,86,500.00 17,300.00 6. A W45 : 28,320.00
415143143 8. dRR, 2yld ddl 1;*1% 3/37,705.71 42,090.00 7. URYIE Alds 3,31,725.00
2’307000‘00 9. [fga - 2,50,000_00 18,82,122.42 8. C-tL‘:QG{lé 22,02,326.67
9,53,822.72  10. zéamﬂ t9u Mg, dalary QIR 6,10,668.16 1,400.00 9. llusl 1,600.00
58,28,586.42  11. [Mesd-ll wuydl’ 86,58,454.12 11,34,249.61 10, 3 81§ »Uds 12,50,446.14
3,500.00 12, 54U YDA 1,800.00 2,03,820.00 1. AL A 2,05,920.00
2,63,695.00 13, $usy WA 2,62,502.00 12 uRana 4
L %%gla} 10,50,253.99 31,67,940.00 13, w813 {0l dareriiell 1t 8L 8,69,000.00
"16/672.00 16, @idnl A eS 54,071.00 14, dHiid getd &3 Ul da-t dis
,672. ) Ll,quvm 12,000.00 Fag
14,866.21  17. 6{32{ 11,154.82 15, MR UG Ay 83,325.96
4,10,692.00  18. él v 8,27,556.00 27,47,217,357.31 56 ARl 29,30,29,295.91
73,66,195.00  19. wz 77,37,225.00
50,138.55  20. 1952 As-HR 47,347.06 2,44,71,952.97 (AR HieHl sl 2,46,37,520.82
3,60,437.00  21. UGHL ANl 3‘1 & 7,49,361.00 5,00,00,000.00 §rd22i2 Y1 §3 11 Ul
53,32,645.98 22. 2[l§2 2] + H3WUTR Uiy v 7,38,000.00 PR él@&é@l W And 3.00.00.000.00
— 23, YRR el Heuni vall — a1 il i 5862479 18
2,000.00  24. @lsy KLY 2,000.00 128,807
2,85,178.00  25. A-518l 2,68,339.00 7,44,71,952.97 5d Aai0 6,05,00,000.00
- 26. [asd [dR vdd vie
26,63,002.68  27. UL 19,18,871.91 3l 2APutousS cuoeis Gl
12,81,578.00 28. %ap 2, w3 47,6161,211.11 A0
1,74,128.00  29. aauaﬂumr ,66,282.00 A
39638100 30, ?Im 62091200 ol RAaeus ofl. uza (3352 Al Gad 31, Y2
— 31 sl 1,42)624.00 ol w-flass 4. ved . Yl daadi {l. ued
2,44,71,952.97 32, U ANl -8l 2,46,37,520.82 2l [Rdmeus 2R, v2d dlzs %, v Al oo ous 2L, dll
27,47,27,357.31 29,30,29,295.91 Al ydusus 3. wuR %R AR ol olldxeus Ad. sdfldluy

- N g g 3
50100/500.06 ;’}{ib{f f{%“’w 8 20,00,900-90 " Myt ciore : 5] Attt INDEPENDENT AUDITORS ' REPORT
- N
;g’gg’ggg:gg ?ﬂiﬁﬁﬁ%gﬁ:ﬁu 5 12’88’888:88 has not recognized the receipt of Nominal Fees & Admission Fees as per the Accounting Standard 9 Revenue Recognition.
22.00.000.00 83 32 Aoy A2 T The receipt of Nominal Fees Rs.17385(Previous Year Rs. 15075) and Admission Fees Rs. 2435 (Previous year Rs. 2805) is
5,52,71,952.97 Qo) Al uAAML 4P 1l capitalized instead of considering the same as Revenue Receipt.
5’ 52’ 71’952 07 P iv. We draw attention to Note No. 14 to Notes to Accounts, during the year, bank has not made the provision for deferred
19&y/ 1,794, &4 ] tax in books of accounts as required under Accounting Standard - 22.
7,44,71,952.97  33. A AN-L 45l AAUHI A AU 6,05,00,000.00 | 4, We conducted our audit in accordance with the Standards of Auditing (SAs) issued by the Institute of Chartered Accountants
54 I of India. Our responsibilities under those standards are further described in the Auditor's Responsibilities for the audit
of the Financial Statements section of our report. We are independent of the Bank in accordance with the Code of Ethics
IR 2% dllvil 2032 Rl 2+ issued by the Institute of Chartered Accountants of India together with ethical requirements that are relevant to our
B, IR, AUELHAL A 2»[2{[2{1»[22{ qdl audit of the financial statements under the provisions of the Banking Regulation Act, 1949 and we have fulfilled our other
BHLLALE . 2, éqlo[ SIS ethical responsibilities in accordance with these requirements and the code of ethics. We believe that the audit evidence
dl. : 29-05-2026 Wepg(lY . 110002 we have obtained is sufficient and appropriate to provide a basis for our qualified opinion.
Emphasis of Matters
5. i.  We draw attention to Note No. 9 to Notes to Accounts. Dividend totaling to Rs. 728123 (Previous year Rs. 6,71,697) for

DISCLOSURE OF INFORMATION (Rs. in Lakh)

Particulars Figures as on

31-03-2025 31-03-2026

last three years remains unclaimed by shareholders as on March 31, 2026.

We draw attention to Note No. 25 to Notes to Accounts. Rs. 3 Crore has been debited to Bad and Doubtful Reserves
Account and credited to Profit and Loss Account. (Previous Year Rs. Nil). Rs. 2.45 Crore has been debited to Investment
Fluctuation Reserve and transferred to Profit and Loss Account. Above entries are passed for making provision of Rs. 5.45

. . . . .
; ICRARt(Cap’lcta.I to Risk-Weighted Assets) 15.79% 15.50% crore for Investment Depreciation Reserve due to reduction in market value of Investments held as AFS. (Previous Year
investments : Rs. Nil). Profit before appropriations Rs. 2.46 Crore. (Previous Year Rs. 2.44 Crore). Net Profit after appropriations Rs. 1.86
I. Book Value 13,081.52 14,235.51 Crore. (Previous Year Rs. 5.52 Crore).
ii. Face Value 12,917.70 14,067.70 Our opinion is not modified with respect to above matters.
iii. Market value 13,003.96 12,526.15 | |nformation Other than the Financial Statement and Auditor's Report thereon.
iv. SLR Investments 13,081.52 14,235.51 iii. The Bank's Board of Directors are responsible for the preparation of the other information. The other information comprise
v. Non-SLR Investments 2,999.04 4,596.96 the information included in the Report of Board of Directors including other explanatory information but does not include
vi. Non-performing Non SLR Investments the financial statements and our auditor's report thereon. The other information is expected to be made available to us
3 Advance against Real Estate, Construction Business, Housing 4,919.45 5,751.86 after the date of this auditor's report.
4 Advances against shares / debentures - iv. Our opinion on the financial statements does not cover the other information and we do not express any form of assurance
5 Advances to Directors & their relatives : -- conclusion thereon.
Fund based (against FDR) - v. In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
Non fund based (Guarantee, LC., etc.) - so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
6 Cost of Deposits : obtained during the course of our audit or otherwise appears to be materially misstated. When we read the report of
Average cost of Deposits 6.00% 6.23% Board of Directors including other explanatory information, if we conclude that there is material misstatement therein,
7 NPAs : we are required to communicate the matter to those charged with governance and the members in the Annual General
i. Gross NPA amount 551.94 670.26 Meeting. . o
9% of Gross NPA 3.33% 3.76% | Responsibility of Management and those charged with Governance for the Financial Statements . o
ii. Net NPA amount . vi. The Bank's Managementis responsible for the preparation of these financial statements that give a true and fair view
% of Net NPA . of the financial position, financial performance and cash flows of the Bank in accordance with the accounting principles
8 Profitability : generally accepted in India, including the Accounting standards issued by ICAI, provisions of the Banking Regulations Act,
. . 1949,, guidelines issued by registrar of cooperative societies, the Gujarat Co-operative Societies Act, 1961, the Gujarat
1. Interest income as a % of Working Funds 7.48% 7.24% C s BU! o Y reg Op ’ J pera M TP J
2. Non interest income as a % of W. Funds 1.589% 0.13% ooperative Societies Rules 1965, (gas applicable) and the rules made thereunder, circulars and guidelines issued by the
3 Operating Profit as % of Working Funds 174% 0.62% Reserve Bank of India from time to time and accounting principles generally accepted in India so far as applicable to Banks.
2 Rpt ng ; g 154% 0.47% This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
- heturn ot Assets 4% /7 Acts for safeguarding of the assets of the Bank and for preventing and detecting frauds and other irregularities; selection
5. Business per employee 933.22 948.17 and application of appropriate accounting policies; making judgments and estimates that are reasonable. and prudent;
6. Deposits per employee 601.58 618.79 and design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
7. Advances per employee 331.64 329.38 ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
8. Profit per employee 11.05 3.45 financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.
9 Provision made : vii. In preparing the financial statements, Board of Directors is responsible for assessing the Bank's ability to continue as a
i. Against NPAs 977.11 731.33 going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
ii. Depreciation in investments 78.00 545.00 unless management either intends to liquidate the Bank or to cease. operations, or has no realistic alternative but to do
iii. Standard Assets 87.44 97.44 so. Boards of directors are also responsible for overseeing the Bank's financial reporting process.
10 Foreign currency assets & liabilities (if applicable) - Auditor's Responsibility for the audit of the Financial Statements
11 Penalty imposed by RBI for any violation - viii. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
12 Insurance premium paid to the DICGC 35.03 37.76 material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
13 Restructured Accounts - Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
14 Fixed Assets valuation / Revaluation - Standards of Auditing will always detect a material misstatement when it exists. Misstatements can arise from fraud or
15 Deaf Accounts-amounts transferred during the year 5.67 9.31 error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE ACCOUNTS

FOR THE YEAR ENDED 31°" MARCH , 2026
(A) SIGNIFICANT ACCOUNTING POLICIES

=

QO

economic decisions of users taken on the basis of these. financial statements.

. Aspart of an audit in accordance with Standards on Auditing, we exercise professional judgement and maintain professional

skepticism throughout the audit. We also:

Identify and assess risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis of our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for

(1)  Basis of Preparation : ; > A - : g : ! .
The financial statements have been prepared under the historical cost convention on accrual basis of accounting, unless g??n?;srtrjmlgnc%artcmlerron as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
otherwise stated in notes on account on a going concern basis, and are in accordance with Generally Accepted Accounting b. Obtain and understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
Principles in India ("GAAP') and confirm to the statutory requirements prescribed under the Banking Regulation Act 1949, in circumstances.
circulars and guidelines issued by the Reserve Bank of India (‘RBI') from time to time, the Accounting Standards (*AS") c. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
issued and the guidelines issued by the Institute of Chartered Accountants of India ("ICAI") and current practices prevailing disclosures made by management.
in co-operative banks within banking industry in India. d. Conclude on the appropriateness of management's use of the going concern. basis of accounting and, based on the audit

(2)  Use of Estimates : evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
The Preparation of financial statement requires the management to make estimates and assumptions considered in on the bank's ability to continue as a going concern.If we conclude that a material uncertainty exists, we are required
the reported income and expenses during the reporting period, Management believes that the estimates used in the to draw attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are
preparation of the financial statements are prudent and reasonable. Future results could differ from these estimates. Any inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
revision to the accounting estimation is recognized prospectively in the current and future periods. auditor's report.

(3) Advances: However future events or conditions may cause the bank cease the Bank to continue as a going concern.

The bank has followed prudential norms formulated by Reserve Bank of India as to classification, income recognition and e. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
provisioning of advances and has accordingly classified its advances into Standard, Sub-Standard, Doubtful and Loss assets. the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.
The bank has made necessary provision in respect of Standard, sub Standard, Doubtful and Loss assets as per the directives x. Materiality is the magnitude of the misstatements in the financial statements that, individually or in aggregate, makes it
f Reserve bank of India issues from time to time. probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be influenced.
0 id tati iality and qualitative factors in (i) planning of th f k and evaluating th
The overdue interest in respect of Non Performing Advances is provided separately under ' Overdue Interest Reserve' as We consider quantitative materiality and qualitative factors in (i) planning of the scope of our work and evaluating the
TR . results of our work and (ii) to evaluate the effect of any identified. misstatement in the financial statements.
per the directive issued by the Reserve Bank of India. C W ; th th hareed with di b he ol p dtimi
(a) NPA Provision xi We communicate with those charged with governance regarding, among other matters, the planned scope and timing
- . . I N . of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
Provision for losses made on non-performing advances are on the basis of assets classification and provisioning requirements our audit.
as per the prudential norms prescribed by the Reserve Bank of India and revised from time to time after considering events xii Wealso provide those charged with governance with a statement that we have complied with relevant ethical requirements
occurring after the balance sheet date as under : . . regarding independence, and to communicate with them all relationships and other matters that may reasonably be
Sr. No Type of Assets % of Provision thought to bear on our independence and where applicable, related safeguards.
1 Standard 0.40% Report on Other Legal and Regulatory Requirements
2. Sub-Standard 10% xiii The Balance Sheet and the Statement of Profit and Loss have been drawn up in Forms "A" and "B" respectively of the
3. Doubtful Assets Third Schedule to the Banking Regulation Act, 1949 (as applicable to co-operative societies) as substituted by clause (zl)
Unsecured 100% of section 56 of the said Act.
Secured xiv. Subject to the limitations of the audit indicated in Auditor's responsibility as above and subject to the limitations of
Up to 1 Year 25% disclosure required therein, we report that:
0 i.  We have sought and obtained all the information and explanations, which to the best of our knowledge and belief
Above 1 year & up to 3 year 40%
Above 3 vear 100% were necessary for the purpose of our audit and have found to be satisfactory;
A Loss A yt 100 (; ii. Inour opinion, proper books of account as required by law have been kept by the bank so far as it appears from
0SS ASSELs o our examination of those books and proper returns adequate for the purpose of our audit have been received from
(B) Provision carried in accounts as required under the Prudential norms Prescribe by the Reserve bank of India, which branches.
are considered as earmarked reserved are as follows : iii. As required by section 30(3) of the Banking Regulation Act, 1949, we further report that the transactions of the Bank
- Standard assets Reserve which came to our notice have been made within the powers of the Bank,
- Overdue interest reserve iv. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this report, are in
- Special Dubut fund agreement with the books of account maintained by the Bank.
(c) Advances are stated at Gross value and the provision of NPA and Provision for standard assets are shown under the V. Inour opinion, the aforesaid financial statements comply with the applicable accounting standards issued by ICAI, to
head Reserve Fund, the extent they are not inconsistent with the accounting policies prescribed by RBI except as stated in our basis for
(d) Overdue interest on NPA credited to overdue interest reserve account as per directive of RBI. qualified opinion. ,
(e) Amount realized / recovered in case of NPA are first adjusted against o/s interest amount (f) Provision for Standard | Place: Ahmedabad For AR Gaudana & Associates
; ideli Date: May 29, 2026 Chartered Accountants
assets is made as per RBI Guidelines. .
(4) Property, plant and Equipments : FRN: 121780W

CA DevangA.Shah

Property, plant and Equipment, Other than those that have been revalue, are UDIN-261300020HDDBA3629

U'Idliiﬂld UlsllaltiR : 7 M No: 110002




m SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART
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)
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(11)

(12)

(13)

(B)

OF THE ACCOUNTS FOR THE YEAR ENDED 31" MARCH , 2026

carried at historical cost less depreciation accumulate thereon, Costs include all expenses incurred to bring the assets to
its present location and condition related thereto.

Depreciation :

Depreciation on fixed assets purchased during the year is charged for the entire year If the assets are purchased and
retained for 180 days or more ; otherwise It is charged at half the normal rates as mention below.

No Depreciation is provided on the assets old during the year.

The depreciation is calculated using written down value method at the rates mentioned below:

Sr. No. Particulars Rate of Depreciation
1. Buildings 10%
2. Furniture & Dead Stock / Safe Deposit Vault & Solar Panel 10%
3. Computer / Computer operative System Software 33.33%

Impairment of Assets :

At each balance sheet, the bank assesses whether there is any indication that an assets may be impaired. If any indication

exists, the recoverable amount of the assets is estimated, An impairmerit loss is recognized immediately, whenever the

carrying amount of an assets exceed its recoverable amount. The recoverable amount is the greater of net selling price
and value in use. In accessing value in use, estimated future cash flows are discounted to their present value based on
appropriate discount factor.

Investment :

a) Classification investment

For the purpose of disclosure in Balance sheet, investments have been classified under following groups as under :

State and Central Government Securities

Approved trust securities

Shares of Co-operative banks

Other Investments

Categorization of Investments

In accordance with guidelines issued by Reserve Bank of India, the bank classifies its investment : portfolio into

following categories :

Held to Maturity - comprising of investment acquire with the intention to hold till maturity.

Available for sale - comprising of investment, which is not classified in above category are classified as "Available for

sale'.

c) Investment classified as Held to maturity are carried at acquisition cost unless it is more than face value, in which case

premium is amortized over the period remaining to maturity.

d) Investment classified as Available for sale is marked to market script wise and the resultant depreciation is recognized

in profit and loss account. Net Appreciation, if any, is ignored.

Revenue Recognition :

Income / Expenditure are accounted on accrual basis except the following are accounted on cash basis.

(a) Income :

1. Commission, Brokerage and Exchange
2. Interest on Non performing Assets,
3. Dividend on Investment
(b) Expenditure
1. Legal expenses incurred in suit filed accounts have been accounted on cash basis as per RBI directives.
2. DICGC Premium

Employee benefits

Gratuity & Leave Encashment

The bank participants in group gratuity scheme as well as leave Encashment scheme administrated by Life Insurance

Corporation of India. Bank's contribution to schemes are charged to statement of profit and loss.

Provident Fund.

The contribution to Provident Fund is provided for and payments In respect thereof are made to relevant authorities

on actual basis which is charged to statement of profit and loss.

Taxation (AS-22)

Current tax is provided on the taxable Income for the year using the Applicable tax rates and tax laws.

Event Occurring After Balance Sheet Date

Material adjusting events (that provides evidence of condition that stated at the balance sheet date) occuring after the

balance sheet date are recognized in financial statements. Non adjusting events (that are indicative of conditions that

arose subsequent to the balance sheet date) occurring after the balance sheet date that represents material change
and commitment effecting the financial position are disclosed in the reeports of the Board of Directors.

Provisions, contingent Liabilities and Contingent Asset

A Provision involving substantial degree of estimation in measurement is recognized when there is a present obligation

as a result of past event and It is probable that there will be an outflow of resources even though the amount can not

be determined with certainty and represents only a best estimate in the light available information.

Contingent liabilities are not recognized but are disclosed in notes.

Contingent assets are neither recognized nor dsclosed in financial statements.

Earnings per share

The bank reports basic and diluted Earnings Per Share (EPS) in accordance with Accounting Standard 20 on Earings Per

Share Basic EPS is computed by dividing the net profit or loss for the year by the weighted average number of Equity

shares outstanding during the year.

NOTES TO ACCOUNTS

1. The Bank s registered under The Gujarat State Co Operative Societies Act, 1961.

2. There is no change in accounting policies compare to previous year.

3. Acceptances, endorsements and other obligations are disclosed as Contingent Liabilities at the face value of the
commitments undertaken.

4. The value of security for the purpose of classification of Advances and Provisioning is taken as submitted by the
Bank as per the latest available statements and valuation reports with the Bank.

5. Balance of deposits & advances are subject to confirmation by the parties.

6.  The Priority Sector advances are 63.21% of Adjusted Net Bank Credit (ANBC) of previous year as against requirement
of 60% as per RBI guidelines. Advances to weaker section are 18.05% of Adjusted Net Bank Credit (ANBC) previous
year as against requirement of 11.75%.

7. The entire operation of the bank is composite Banking business not liable to different risks and rewards.
Consequently accounting standard 17 on "Segment Reporting" issued by The Institute of Chartered Accountants
of India is not applicable to the bank.

8. Inter Branch Accounts and Inter Bank accounts are reconciled up to 31/03/2026 and no provision is required to
make in respect of items outstanding therein.

9. The bank has provided Rs. 6634713/- for Dividend 12% and Rs. 2,00,000/- for Education Fund to State Co Operative
Sangh out of the profit of last financial year 2024-25.

10. Investment Fluctuation Reserve at 31-03-2026 Rs. 1.63 Crore. It should be Rs. 6.57 Crore being 5% of Investments
in HFT, AFS Rs. 131.46 Crore.

11. Contingent Liabilities
There is contingent liability of the bank as under :

b

—

(Amount in Rs.)
Sr. No. Particulars 31.03.2026 31.03.2025
1. DEAF Account balance outstanding Rs. 1,22,55,095.56 Rs. 1,15,04,322/-
12 Earnings per Share
Earnings per share as required by Accounting Standard AS-20 as issued by the Institute of Chartered Accountants

of India.

Particular Current Year 2025-26 Previous Year 2024-2025
Net Profit After Tax 1,86,37,520.82 5,52,71,952
Weighted Average Number of Share 23,52,083.00 23,80,226

Basic & Diluted Earning Per Share (Rs.) 7.92 23.22

Nominal Value of share (Rs.) 25.00 25.00

*The bank has no dilutive instruments during the year ended 31 March 2026. As such Dilutive Earning per share
equals to Basic Earnings per share.

13. Related Party Disclosure
The Bank do not pay any remuneration to any of its directors Bank do not have any other employee as Key
Management Personnel.

14. Deferred Tax:
Bank has not provided Deferred tax as per the requirement of Accounting Standard AS 22 on Accounting for "Taxes
on incomes” issued by the Institute of Chartered Accountants of India

15. Movement in Provisions: (Amount in Rs. Lakh)
Particular 31/03/2026 31/03/2025

Op. Add/Ded Closing Opp. Add/Ded.  Closing

Standrad Assets 87.44 10.00 97.44 75.44 12 87.44

Overdue Interest Reserve 763.71 4421 807.92 728.63 35.08 763.71

Fluctuation in Investment 107.63 55.00 162.63 102.63 5 107.63

Special Bad debt Reserve 20.67 44.21 64.89 240.85 -220.18 20.67

Bad and Doubtful Reserve 683.00 -300.00 383.00 661.00 22.00  683.00

16. Employee Benefits
The following table sets out contribution made, and the amounts recognized in the bank's financial statements
for the period ended March 31, 2026 for the defined benefit plan for postemployment benefit.
(Amount in Rs.)

Bank's Contribution to : 2025-26 2024-25

Provident Fund 19,05,114 16,08,240

Staff Gratuity Fund 8,27,556 4,10,692

Staff Leave Encashment 7,24,406 1,23,749

Bank has not provided Gratuity provision as per actuarial valuation as per the requirement of Accounting Standard
15 of ICAL.

17. Disclosure under "AS-17-Segment Reporting" are as below.
(Rs. In Crores)

Domestic International Total
Current Year  Previous Year Current Year Previous Year Current Year Previous Year
2025-26 2024-25 2024-25 2023-24 2025-26 2024-25
(a) Revenue 34.75 32.47 0.00 0.00 34.75 32.47
(b) Assets 406.22 366.34 0.00 0.00 406.22 366.34

18. Capital to Risk Weight Assets ratio (CRAR) is 15.50%

19. Movement of CRAR i.e. CRAR as on Balance Sheet Date for the current year vis-a-vis previous year: 2025: 15.79%
& 2026 : 15.50%

20. Total outstanding balance of Prof tax Rs. 9800/-

21. Penalty imposed by RBI  : N.A.

22. The bank has not made any restructuring of accounts during the year.

23. Fixed -Assets-Valuation/Revaluation : Nil

24, Since the bank has ascertained that there is no material impairment of any of its assets, no provision on account
of impairment of asset is required to be made.

25. Following transactions are debited from Reserve Fund Accounts during FY 2025-26.

Sr. Receive Fund Amount Amount Reason

No. Debited Rs. Debited to-

1. Investment Depreciations 24500000 Profit & Loss  Fluctuation in market value of
Fund Account Investments held as AFS

2. Bad & doubtful Reserve 30000000 Profit & Loss Fluctuation in market value of

Account Investments held as AFS

ﬂé% l? I3AIR 20, AIre, 2026

Provision for following Reserves made during the year.

Sr.No. Reserve Fund Amount Rs. Reason
1. Investment Depreciation Fund 54500000  Depreciation in Investments Provision
2. Standard Asset Reserve 1000000  Provision for Standard Assets

26. Previous year figures are regrouped and rearranged wherever necessary to compare with Current Period figures.
27. The receipt of Nominal Fees Rs. 17385 and Admission Fees Rs. 2435 is capitalized instead of treating it as Revenue
Receipt as per Accounting standard 9 of ICAI.
For The Saurashtra Co-Op. Bank Ltd., For, AR Gaudana & Associates
Chartered Accountants
FRN : 121780W
CA Devang A. Shah
Asst. General Manager Place : Ahmedabad
M No : 110002 Date : May 29, 2026

Annexure |l Disclosure in Financial Statements- 'Notes to Accounts’

1. Regulatory Capital

a) Composition of Regulatory Capital (Amount in crore)
Sr. Particulars Current Year Previous Year
No. 2025-26 2024-25
i) Paid up Share Capital and Reserves(net of deductions, if any) 28.09 27.75
ii) Other Tier 1 capital
iii) Tier 1 capital (i +1ii) 28.09 27.75
iv) Tier 2 capital 4.30 3.55
V) Total capital (Tier 1+Tier 2) 33.21 31.31
vi) Total Risk Weighted Assets (RWAs) 188.32 198.34
vii)  Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 13.49% 13.99%
viii)  Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.01% 1.79%
ix) Capital to Risk Weighted Assets Ratio (CRAR) (Total 15.50% 15.79%
Capital as a percentage of RWAs)"
X) Amount of paid-up equity capital raised during the year -0.26 0.38
Xi) Amount of non-equity Tier 1 Capital raised during the year 0.00 0.00
Xi) Amount of Tier 2 capital raised during the year,of which
a) Special Bad Debt Reserve 0.00 0.20
b) Cyber Security Fund 0.00 0.60
c) Provision for Standard Assets 0.10 0.22
d) Investment Fluctuation Reserves 0.55 0.05
2. Asset liability management
a) Maturity pattern of certain items of assets and liabilities (Amount in crore)
Dayl 2to7 8to14 15to30 31  Over2 Over  Over Over  Over Over Total
Days  Days Days Days  months 3 6 1 3 5
to2 andto3 months months year  year  years
months  months andup and up and and
to6 tol upto  upto
Months year 3 5
years  years
Deposits 98.14 237  2.69 814 1119 2534 1873 6811 9084 854 - 334.09
Advances 312 032 117 1.69 3.76 7.41 6.30 20.12 70.18 38.13 25.83 178.02
Investments 8.87 12.00 46.31 6.55 4.36 2321 2154 19.00 2736 7.08 1244 189.32
Borrowings 0 0 0 0 0
3. Investments
a) Composition of Investment Portfolio
As at 31/03/2026(current year balance sheet date) (Amount in crore)
Investments in India
Government Other Shares  Debentures  Subsidiaries Others Total
Securities  Approved and Bonds  and/or joint investments
Securities ventures in India
Held to Maturity
Gross 10.88 0 0.03 14.02 0 0 2491
Less:Provision for non-
performing investments(NPI) 0 0 0
Net 0 0 0
Available for Sale
Gross 131.47 0 0 0 131.47
Less: Provision for
depreciation and NPI 0 0 0
Net 0 0 0
Held for Trading
Gross 0 0 0
Less: Provision for
depreciation and NPI 0 0 0
Net 0 0 0
Total Investments 142.35 0 0.03 14.02 0 0 156.40
Less:Provision for non-
performing investments 0 0 0
Less:Provision for
depreciation and NPI 0.00 0 0 0 0.00
Net 142.35 0 0.03 14.02 0 0 156.40
As at 31/03/2025 (Previous year balance sheet date) (Amount in crore)
Investments in India
Government Other Shares  Debentures  Subsidiaries Others Total
Securities  Approved and Bonds  and/or joint investments
Securities ventures in India
Held to Maturity
Gross 10.89 0 0.03 8.85 0 0 19.76
Less:Provision for non-
performing investments (NPI) 0 0 0 0 0 0 0
Net 0 0 0 0 0 0
Available for Sale
Gross 119.93 0 0 0 0 0 119.93
Less: Provision for
depreciation and NPI 0 0 0 0 0 0
Net 0 0 0 0 0
Held for Trading
Gross 0 0 0 0 0 0 0
Less: Provision for
depreciation and NPI 0 0 0 0 0 0 0
Net 0 0 0 0 0 0 0
Total Investments 130.82 0 0.03 8.85 0 0 139.70
Less: Provision for non-
performing investments 0 0 0 0 0 0 0
Less: Provision for
depreciation and NPI 0.00 0 0 0 0 0 0.00
Net 130.82 0 0.03 8.85 0 0 139.70
b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve (Amount incrore)
Particulars Current Year Previous

2025-26 Year 2024-25
i) Movement of provisions held towards depreciation on investments

a) Opening balance 0.78 5.00
b) Add: Provisions made during the year 5.45 0.78
c) Less: Write off | write back of excess provisions during the year 0.00 5.00
d) Closing balance 6.23 0.78
i)  Movement of Investment Fluctuation Reserve
a) Opening balance 1.08 1.03
b) Add: Amount transferred during the year 0.55 0.05
c) Less: Drawdown
d) Closing balance 1.63 1.08
i)  Closing balance in IFR as a percentage of closing balance of
investments 3 in AFS and HFT/Current category 1.23% 0.81%
i) Issuer composition of Non-SLR investments (Amount in crore)
Sr. Issuer Amount Extent of Privat Extent of "Below Extent of Extent of
No. Placement Investment Unrated Unlisted
Grade Securities Securities Securities
(1) () (3) (4) (5) (6) (7)
Current  Previous Current Previous Current Previous Current Previous  Current  Previous
year year year year year year year year year year
2025-26  2024-25 2025-26  2024-25 2025-26 2024-25 2025-26 2024-25 2025-26  2024-25
a) PSUs 0 0 0 0 0 0 0 0 0 0
b) Fls 0 0 0 0 0 0 0 0 0 0
¢)  Banks 2111 31.83 0 0 0 0 0 0 0 0
d)  Private Corporates 0 0 0 0 0 0 0 0 0 0
e)  Subsidiaries/loint Ventures 0 0 0 0 0 0 0 0 0 0
f)  Others 8.88 14.15
g)  Provision held towards
depreciation 0 0 0 0 0 0 0 0 0 0
Total * 29.99 45,98 0 0 0 0 0 0 0 0
4, Asset quality
a) Classification of advances and provisions held (Amount in crore)
Standard Non-Performing Total
Total Sub-  Doubtful Loss  TotalNon-
Standard  standard Perfonning
Advances Advances

Gross Standard Advances and NPAs

OpeningBalance 160.30 1.94 0.80 2.77 5.51 165.81
Add- Additions during the year

Less:Reductions during the year




e I3AIR 20, AAIre, 2026

Closing balance

171.38 1.59 2.25 2.86 6.70 178.08

Reductions in Gross NPAs due to:

i) Upgradation

ii) Recoveries (excluding recoveries from upgraded accounts)
iii) Technical/ Prudential 1.6 Write-offs

iv) Write-offs other than those under (iii) above

Provisions (excluding Floating Provisions)

Opening balance of provision held 0 0 0
Add:Fresh Provislons made during the year

less : Excess provision reversed/ Write-off loans

Closing balance of Provisions held

9.77

Net NPAs

Opening Balance 0 0 0
Add: Fresh additions during the year

Less:Reductions during the year

Closing Balance 0 0 0

oo oo
oo oo

Standard
Total
Standard
Advances

Non-Performing
Sub-  Doubtful Loss

standard

TotalNon-
Perfonning
Advances

Floating Provisions

Opening Balance

Add: Additional provisions made during the year
Less: Amount drawn down during the year
Closing balance of floating provisions

[N e NN

Technical write-offs and the

recoveries made thereon

Opening balance of Technical! Prudential

written-off accounts 0
Add:Technica/Il Prudential write-offs

during the year 0
Less:Recoveries made from previously

technical!prudential written-off accounts

during the year 0
Closing balance 0

Ratios 19

(in per cent)

Gross NPA to Gross Advances

Net NPA to Net Advances

Provision coverage ratio

b) Sector-wise Advances and Gross NPAs

Sr.
No.

Total(l+ 11}

Previous Year
2024-25

Current Year

2025-26

3.76%

0%

0%

(Amount in crore)
Previous Year
2024-25
Gross
NPAs

Current Year

2025-26
Gross
NPAs

Sector

Outstanding
Total
Advances

Percentage
of Gross
NPAs to Total
Advances

in that sector

Outstanding
Total
Advances

Priority Sector

Agriculture and allied activities
Advances to industries sector
eligible as priority sector lending
Services

Personal loans

Subtotal (i)

Non-priority Sector
Agriculture and allied activities
Industry

Services

Personal loans

Sub-total (ii)

18.37
13.82
72.65
104.84

2.38
1.14
2.50
6.02

1.33%
064%
1.40%
3.38%

17.22
25.74
56.07
99.03

2.37
1.47
1.15
4.99

73.24 0.68 0.38% 66.73 0.52

73.24
178.08

0.68
6.70

0.38%
3.76%

66.73
165.76

0.52
5.51

c) Overseas assets, NPAs and revenue :

There are no any overseas assets, NPAs and revenue during the year under Audit.
d) Particulars of resolution plan and restructuring :

No Account restructuring two year's

f)  Disclosure of transfer of loan exposures:
No Loan account is transferred to any other bank and ARCs.
g) Fraud accounts
Banks shall make disclose details on the number and amount of frauds as well as the provisioning thereon as per template
given below.
Current year Previous year
31/03/2026 31/03/2025
Number of frauds reported NIL NIL
Amount involved in fraud (crore) NIL NIL
Amount of provision made for such frauds (crore)* NIL NIL
Amount of Unamortised provision debited from 'other reserves'
as at the end of the year ( crore) NIL NIL
h) Disclosure under Resolution Framework for COVID-19-related Stress : No account have been offered resolution framework
under COVID-19.
5. Exposures
a) Exposure to real estate sector (Amount in crore)
Category Current year Previous Year
2025-26 2024-25
i) Direct exposure
a) Residential Mortgages -
Lending fully secured by mortgages on residential property that is or will be
occupied by the borrower or that is rented.
Individual housing loans eligible for inclusion in priority sector
advances shall be shown separately.
Exposure would also include non-fund based (NFB) limits. 42.27 35.10
b) Commercial Real Estate -
Lending secured by mortgages on commercial real estate (office buildings,
retail space, multipurpose commercial premises, multifamily residential buildings,
multi tenanted commercial premises, industrial or warehouse space, hotels, land
acquisition, development and construction, etc.). Exposure would also include
non-fund based (NFB) limits; 15.25 14.09
Total Exposure to Real Estate Sector 57.52 49.19
b) Exposure to capital Market : No Exposure to capital market during last two year's.
¢) Unsecured advances
Particulars Current year Previous Year
2025-26 2024-25
Total unsecured advances of the bank 2431 26.22
Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, authority, etc. have been taken 0 0
Estimated value of such intangible securities 0 0
e) Factoring exposures: N.A.
f) Intra-group exposures : N.A.
g) Unhedged foreign currency exposure : N.A.
6. Concentration of deposits,advances,exposures and NPAs
a) Concentration of deposits (Amount in crore)
Particulars Current year Previous Year
2025-26 2024-25
Total deposits of the twenty largest depositors 30.75 29.46
Percentage of deposits of twenty largest depositors to total deposits of the bank 9.20% 9.79%
b) Concentration of advances (Amount in crore)
Particulars Current year Previous Year
2025-26 2024-25
Total advances to the twenty largest borrowers 17.86 12.13
Percentage of advances to twenty largest borrowers to total advances of the bank 10.03% 7.32%
c) Concentration of exposures (Amount in crore)
Particulars Current year Previous Year
2025-26 2024-25
Total exposure to the twenty largest borrowers/customers 17.86 12.13
Percentage of exposures to the twenty largest borrowers/customers to the total
exposure of the bank on borrowers/customers 10.03% 7.32%
d) Concentration of NPAs (Amount in crore)
Particulars Current year Previous Year
2025-26 2024-25
Total Exposure to the top twenty NPA accounts 3.58 3.54
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 53.43% 64.24%
7. Transfers to Depositor Education and Awareness Fund (DEA Fund) (Amount incrore)

Sr. Particulars Current year Previous Year

2025-26 2024-25
i) Opening balance of amounts transferred to DEA Fund 1.15 1.24
ii) Add: Amounts transferred to DEA Fund during the year 0.09 0.06
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.01 0.15
iv) Closing balance of amounts transferred to DEA Fund 1.23 1.15
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8. Disclosure of complaints
a) Summary information on complaints received by the bank from customers and from the Offices of Ombudsman
Sr. No. Particulars Previous year Current Year
Complaints received by the bank from its customers
. Number of complaints pending at beginning of the year NIL NIL
2. Number of complaints received during the year NIL NIL
3. Number of complaints disposed during the year NIL NIL
3.1 Of which, number of complaints rejected by the bank NIL NIL
4, Number of complaints pending at the end of the year NIL NIL
Maintainable complaints received by the bank from Office of Ombudsman
5. Number of maintainable complaints received by the bank from Office of
Ombudsman NIL NIL
5.1 Of 5, number of complaints resolved in favour of the bank
by Office of Ombudsman NIL NIL
5.2 Of 5, number of complaints resolved through conciliation/mediation/
advisories issued by Office of Ombudsman NIL NIL
5.3 Of 5, number of complaints resolved after passing of Awards by Office of
Ombudsman against the bank NIL NIL
6. Number of Awards unimplemented within the stipulated time
(other than those appealed) NIL NIL
Note : Maintainable complaints refer to complaints on the grounds specifically mentioned in Integrated Ombudsman Scheme,
2021 (Previously Banking Ombudsman Scheme, 2006) and covered within the ambit of the Scheme.
b) Top five grounds 32 of complaints received by the bank from customers
Grounds of Number of Number of % increase/ Number of Of 5, number
complaints, (i.e. complaints complaints decrease in complaints of complaints
complaints pending at received the number pending at pending
relating to) of the year during the year of complaints  the end of the beyond 30
received over year days
the previous year
1 2 3 4 5 6
Current Year
Others 0 0 0 0 0
Total 0 0 0 0 0
Previous Year
Others 0 0 0 0 0
Total 0 0 0 0 0
9. Disclosure of penalties imposed by the RBI for any violation : N/A
10. Other Disclosures
a) Business ratios
Particulars Current year Previous Year
2025-26 2024-25
i) Interest Income as a percentage to Working Funds 7.24% 7.48%
ii) Non-interest income as a percentage to Working Funds 0.13% 1.58%
iii) Cost of Deposits 6.23% 6.00%
iv) Net Interest Margin 0.46% 1.02%
v) Operating Profit as a percentage to Working Funds 0.62% 1.74%
vi) Return on Assets 0.47% 1.54%
vii) Business (deposits plus advances) per employee (in crore) 948.17 933.22
viii) Profit per employee (in crore) 0.03 0.11
b) Bancassurance business
The details of fees/ brokerage earned in respect of insurance broking, agency and bancassurance business undertaken by
them shall be disclosed for both the current year
Particulars Current year Previous Year
2025-26 2024-25
NIA 0 0
¢) Marketing and distribution
Banks shall disclose the details of fees | remuneration received in respect of the marketing and distribution function
(excluding bancassurance business) undertaken by them.
Particulars Current year Previous Year
2025-26 2024-25
NIA 0 0
d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
The amount of PSLCs (category-wise) sold and purchased during the year shall be disclosed.
Serial ltem Amount Amount  Net Amount
No Purchased Sold (b) Outstanding
(a) (a-b)
1 PSLC TOTAL 0 0 0
2 PSLC GENERAL 0 0 0
3 PSLC AGRICULTURE 0 0 0
4 PSLC SMALL AND MARGINAL FARMERS 0 0 0
5 PSLC MICRO ENTERPRISES 0 0 0
e) Provisions and contingencies (Amount in crore)
Provision debited to Profit and Loss Account Current year Previous Year
i) Provisions for NPI 0.00 0.00
i) Provision towards NPA 7.31 9.77
iii) Provision made towards Income tax 0.50 60.00
iv) Other Provisions and Contingencies (with details)
Standard Assets Provision 0.10 0.22
Cyber Security Provision 0.00 0.20
g) Payment of DICGC Insurance Premium
Sr. Particulars Current Previous
No. year Year
i) Payment of DICGC Insurance Premium 0.38 0.35
i) Arrears in Payment of DICGC premium 0.00 0.00
h) Disclosure of facilities granted to directors and their relatives
UCBs shall disclose any fund or non-fund (guarantees, letters of credit, etc.) facilities extended to directors, their relatives,
companies or firms in which they are interested. (Amount in crore)
Particulars Current year Previous Year
2025-26 2024-25
Overdraft Against FDA Facilities granted to Directors and their Relatives NIL NIL
i) Disclosure on amortisation of expenditure on account of enhancement in family pension of employees of banks : N.A.
For, AR Gaudana & Associates
Chartered Accountants,
FRN : 121780W
CA Devang A. Shah
M No : 110002
UDIN : 26110002VMTYOK4371
Place : Ahmedabad
Date : May 29, 2026
Cash Flow Statement for the year ended 31st March, 2026
A.  Cash Flow from Operating Activities : Year Ended Year Ended
31st March, 2026 31st March, 2025
Profit before tax 24,386,881 61,632,390
Adjustment for :
Dividend income (41,265) (41,265)
Gain / (Loss) on Sale of Investment (Net) (869,000) (3,167,940)
Provision Writen Back (54,500,000) (50,000,000)
Depreciation and Amortization Expense 7,737,225 7,366,195
Provision for Standard Assets Reserve 1,000,000 1,200,000
Operating Profit Before Working Capital Changes (22,286,159) 16,989,380
Increase / (Decrease) in Deposits 335,718,455 217,684,726
Increase / (Decrease) in other liabilities 124,608,675 18,521,265
Increase / Decreases) in Provisions 53,500,000 48,800,000
Decrease / (Increase) in Advances (122,605,147) (267,394,413)
Decrease / (Increase) in Other assets (82,963,676) (1,666,416)
Cash Generation from Operations 285,972,148 32,934,542
Less: Direct Tax Paid (Net) (5,749,361) (6,360,437)
Net Cash Generated from Operations Activities 280,222,787 26,574,105
B. CASH FLOW FROM INVESTING ACTIVITIES :
Purchase of Property, Plant and Equipment and Intangible Assets (11,256,513) (8,319,258)
Purchase of Non-current investments (168,054,820) (25,553,840)
Realisation of Non-Current investments 869,000 3,167,940
Divident received 41,265 41,265
Net Cash generated from / (used in) Investing Activites (178,401,068) (30,663,893)
C. CASH FLOW FROM FINANCING ACTIVITIES :
Proceeds from Issue of Share Capital (2,629,000) 3,850,875
Dividend paid (5,709,276) (42,868,665)
Net Cash generated from / (used in) Financing Activities (8,338,276) (39,017,790)
Net Increase / (Decrease) in Cash & Cash Equivalents 93,483,443 (43,107,578)
Cash on hand
At the end of the year 28297493.00 11523866.00
At the beginning of the year 11523866.00 16,773627 19941265.00 (8,417,399)
Balance with RBI, Other Banks & Money at Call & Short Notice
At the end of the year 436417091.00 359707275.00
At the beginning of the year 359707275.00 76,709816  374397454.00 (14,690,179)
Call short Notice
At the end of the year 50000000.00 50,000,000
At the beginning of the year 50000000.00 - 70,000,000 (20,000,000)
Net Increase / (Decrease) in Cash and Cash Equivatents 93,483,443 (43,107,578)
Cash and Cash Equivalents at the Beginning 421,231,141 464,338,719
Cash and Cash Equivalents at the End 514,714,584 421,231,141

The accompanying notes are an integral part of the Financial Statement.
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