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INDEPENDENT AUDITOR'S REPORT
To,

The Members

The Baroda Central Co-operative Bank Ltd. Sayajigunj, Vadodara
Report on the Audit of the Financial Statements

Opinion

1.

We have audited the accompanying Financial Statements of The Baroda Central Co-operative Bank Ltd, Vadodara, as
on 31st March 2026, which comprises of Balance Sheet as at 31st March 2026, the statement of Profit and Loss for
the year then ended, Cash Flow Statement for the year then ended, and Notes to Accounts together with Significant
Accounting Policies and Other Explanatory Information in which are included the accounts of 44 Branches of the Bank
and its Head Office.

In our opinion, and to the best of our information and according to the explanations given to us, read with Notes to
Accounts together with Significant Accounting Policies and Other Explanatory Information and our comments in Long
Form Audit Report (LFAR), the aforesaid financial statements give the information required by the Banking Regulation
Act, 1949 (as applicable to Co-op Societies), Guidelines issued by Reserve Bank of India (RBI) and National Bank for
Agriculture and Rural Development (NABARD), in the manner so required for bank and give a true and fair view in
conformity with the accounting principles generally accepted in India of

(i) the state of affairs in case of the Balance Sheet of the branch as at March 31, 2026, and

(i)  true balance of Profit for the year ended on that date, and

(iii) the cash flow statement give true and fair view of the cash flow for the year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the bank in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with ethical requirements that are relevant to our audit of the financial statements in
[jurisdiction], and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
code of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key Audit Matters:

4.

Key Audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the standalone financial statements of the current period. These matters were addressed in the context of our audit
of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. We have determined the matters described below to be the key audit matters to
be communicated in our report.

Key Audit Matters

The Bank has to comply with the various circulars and guidance notes issued by Banking Regulation Act, RBI, NABARD,
Gujarat State Co-op Societies Act and other related acts which guides the banking procedures and practices.

The guideline on Income Recognition, Asset Classification and Provisioning (IRAC) prescribe the prudential norms for
the identification and classification of non performing assets and the minimum provision required for such assets
Which shall be followed thoroughly.

The provision on NPA is estimated based on ageing and classification of NPA, recovery estimates, nature of loan
product, value of security and other qualitative factors and is subject to the minimum provisioning norms specified
and approved policy of the Bank in this regard.

Since the Bank relies heavily on the Information Technology, threats. like alteration, deletion, manipulation of Data
are always present.

Appropriate IT general controls and application controls are must to ensure that the data provided by the system is
reliable, consistent, accurate and complete which further ensures that Financial Statements give a true and fair view.
Though the Human intervention is minimal still threats like unauthorized access to system, omission in recording of
entries, wrongful data.

Principal Audit Procedures
(How matter as addressed in our audit)

We performed inquiry with the management of the Bank regarding the application of the various circulars, instructions
etc and how their implication effects the operations on our samples. The same was verified wherever possible.
Samples were selected based on the factors like:

(1) Amount of Advances,

(2) New Advances given during year,

(3) Accounts with Recovery during year

And the samples so selected were tested to ensure that management's operation are in line with the norms and
guidelines.

Evaluated the effectiveness of automated IT based system of asset classification implemented by the Bank in accordance
with the regulatory requirements.

Evaluated and tested the management estimates and judgements for the purpose of identification of NPA and adequacy
of provision required as per Prudential norms.

The classification and the provisioning of the NPA were checked using the IRACP norms applicable to ensure that same
were followed by the management.

Auditing Tools such as Observation, review, inquire etc. to identify the risks associated with IT systems.

Obtain comprehensive understanding of IT controls as to authorization of access, and if different access gives different
powers depending upon the role and position of the employees.

Based on our understanding and inquire with management we assessed the degree of human.

the accounting records, relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to
do so.

Auditor's Responsibilities for the Audit of the Financial Statements

6.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
guidelines of Reserve Bank of India (RBI), NABARD and Standard on Auditing (SA) issued by ICAI will always detect

a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b) To obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

d) Conclude on the appropriateness of management's use of the going concern basis of accounting and based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the bank's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the financial
statements or if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause the bank
to cease to continue as a going concern.

e) Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of the misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning of the scope
of our audit work and evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatement
in the financial statements.
We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit matters. We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements:

7.

Date : 30 April, 2026
Place : AHMEDABAD

The Balance Sheet and the Profit and Loss Account have been draw up in accordance with in Form "A" and "B"

respectively of Third Schedule to the Banking regulation Act, 1949 (as applicable to Co-operative Societies).

Subject to the limitations of the audit indicated in paragraphs 4 to 6 above, we report that:

a) We have obtained all the information and explanations which to the best of our knowledge. and belief were
necessary for the purposes of the audit and have found them to be satisfactory;

b) The transactions of the bank which have come to our notice have been within the powers of the Bank.

c) The returns received from the branches have been found adequate for the purposes of our audit.

We further report that:

a) Inour opinion, proper books of account as required by law have been kept by the Bank so far as it appears from
our examination of those books;

b) the Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report are in
agreement with the books of account;

c) Inour opinion, the Balance Sheet, and the Profit and Loss Account comply with the applicable accounting
standards, to the extent they are not inconsistent with the accounting policies prescribed by RBI.

For B J Patel & J L Shah

Chartered Accountants

Firm Registration No. 104148W

CA Viral Shah

Partner

M. No. : 108349

UDIN : 26108349JZRWHX6530
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People’s Co-operative Bank Ltd., Dholka

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31** MARCH-2026

AS ON SCHEDULE EXPENDITURE
31-3-2025 Rs.

75,620,213.00 E01 INTEREST ON DEPOSITS AND BORROWING
30,797,604.43 E02 SALARY,ALLOWANCES AND PROVIDEND FUND
- E03 DIRECTORS AND LOCAL COMMITTEE MEMBERS
FEES AND ALLOWANCES
2,238,441.79 E04 RENT. TAXES,INSURANCE AND ELEC. CHARGES ETC
1,390,704.00  EO5  LEGAL FEES
168,173.02 E06 POSTAGE, TELEGRAMS AND TELEPHONES CHARGES
366,200.00 E07 AUDIT FEES
7,235,916.24 E08 REPAIRS & DEPRECIATION ON ASSETS
529,550.41 E09 STATIONARY PRINTING AND ADVERTISEMENTS
- E10 SALE OF NON-BANKING ASSETS
10,619,713.44 EN OTHER EXPENDITURES
128,966,516.33 TOTAL
31,611,164.21 E12 OPERATING PROFIT
- + Above line 2
- + From IDR Excess
- + From Bad & Doubtful Debt Reserve (u/s 36 of IT Act)
31,611,164.21 E13 GROSS PROFIT
2,686,949.00 - PROVISIONS U/S 36 OF IT ACT
28,924,215.21  E14  NET OPERATING PROFIT (PBT)
- - PROVISIONS
- FOR INCOME TAX A.Y. 2024-25
43,700.00 FOR INCOME TAX A.Y. 2025-26
7,283,078.00 FOR INCOME TAX A.Y. 2026-27
21,597,437.21  E15  NET PROFIT AFTER TAX(PAT)
- - FOR DEFERRED TAX ASSET
21,597,437.21 E16 GROSS ALLOCABLE PROFIT
- + EXCESS RESERVE[FUNDS WRITTEN BACK(BELOW LINE)
21,597,437.21 E17 NET ALLOCABLE PROFIT/BALANCE CARRIED TO BALANCE SHEET

160,577,680.54
Prakashchandra K. Shah
C.E.O. In-charge
DATE: 25.05.2026
PLACE: DHOLKA

TOTAL :-
Dipakkumar V. Shah
Chairman/M.D.

AS ON

31-03-2026 Rs.

79,885,120.37
29,971,155.00

10,500.00
3,217,983.53
1,925,025.00

281,843.12
335,000.00
2,826,035.00
321,661.59
8,461,830.36
127,236,153.97
32,629,705.01

32,629,705.01
2,773,525.00
29,856,180.01

294,265.00
7,248,349.00
22,313,566.01

22,313,566.01

22,313,566.01
159,865,858.98

AS ON SCHEDULE INCOME
31-3-2025 Rs.

AS ON

31-03-2026 Rs.

151,429,599.14 101 INTEREST & DISCOUNT 149,867,523.92
5,005,309.40 102  COMMISION & EXCHANGE 4,828,867.89
- 103  SUBSIDIES & DONATIONS -
- 104  INCOME FROM NON-BANKING ASSETS & PROFIT -
FROM SALE /[DEALING WITH SUCH ASSETS
4,142,772.00 105  OTHER INCOME 5,169,467.17
- 106  LOSSES (IF ANY)
160,577,680.54
Place : DHOLKA
Date: 25/05/2026

159,865,858.98
For, VBK & Associates
Chartered Accountants
Firm : 130969W
CA, Vivek C. Shingala
(Partner)
Membership No.: 133286
UDIN: 26133286AQFPZJ6164

Ulell 6i¢HR : 8] UicjRi€ilct
Report on Other Legal and Regulatory Requirements
5. The Balance sheet and statement of Profit and loss account have been drawn up according to Form A and

B respectively of the Third schedule to the Banking Regulation Act, 1949 and provisions of The Gujarat

co-operative Societies Act, 1961 and Gujarat co-operative Societies Rules, 1965. They give the information

as required to be given under the law and are in conformity with it.
6. We report that

(a) We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of the audit and have found them to be satisfactory.

(b) In our opinion, proper books of accounts as required by the law have been kept by the Bank so far
as it appears from our examination of those books and proper returns adequate for the purpose of
our audit have been kept by the bank so far as it appears from examination of those books.

(c) The transaction of the Bank which have come to our notice are within the powers of the bank.

(d) The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement with the
books of account and the returns.

(e) The accounting standards adopted by the Bank are consistent with those laid down by the accounting
principles generally accepted in India so far as applicable to Banks.

7. We further report that for the year under audit, the Bank has been awarded “A” classification.
Place: Rajkot For, VBK & Associates
Date: 25/05/2026 Chartered Accountants
Firm Reg. No.: 130969W
Vivek C. Shingala
(Partner)
Membership No.: 133286
UDIN: 26133286AQFPZ]6164
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AS ON
31-3-2025 Rs.

47,161,800.00

47,161,800.00

305,690,518.10
90,627,880.62
53,628,541.31

5,500,000.00

26,338,127.37
60,501,815.63
15,809,690.00
0.00
517,411.97
31,400.00
7,500,000.00
9,443,313.66
27,200,000.00

1,579,693,549.46
958,191,976.00
958,191,976.00

486,765,615.07
486,765,615.07

134,735,958.39
134,735,958.39

54,194,065.48
676,701.00
11,455,670.30
21,597,437.21
8,693,407.91
8,693,407.91

25,904,902.00
26,780,337.22
2,005,633.21
2,020,469,741.55
Prakashchandra K. Shah
C.E.O. In-charge
DATE: 25.05.2026
PLACE: DHOLKA

LO1

L02

L03

Lo4
LOS

L06

LO7
LO8
L09
L10
L1
L12

F13

(X)\IO\U‘I-hl)JN.—‘

CAPITAL

AUTHORISED SHARE CAPITAL

500000 Shares each Rs.100/- EACH.

SUBSCRIBED CAPITAL

(475881 Shares each of Rs. 100 each)

PAID UP CAPITAL

(On 475881 Shares each of Rs 100 each (P.Y.47161 8 Shares at Rs.
Rs.100 each)

0f (C) above, held by

i) Individuals

ii) Co.Operative Institutions

iii) State Government

RESERVE AND OTHER FUNDS
STATUTORY RESERVE FUND
BUILDING FUND

DIVIDEND EQUILIZATION FUND

AS ON

31-03-2026 Rs.

47,588,100.00

96,432,394.62
53,628,541.31

PROVISION AGAINST STANDARD ASSETS 5,500,000.00
BAD & DOUBTFUL DEBT RESERVE FUND 75,107,294.17
INVESTMENT DEPRECIATION RESERVE 4,124,521.00

INVESTMENT FLUCTUATION RESERVE
OTHER FUNDS :

i) REVALUATION OF BUILDING

i) REVALUATION OF LAND

ii) CHARITY FUND

(iii) NOMINAL MEMBER FEES

(iv) DEVEPLOPMENT FUND ( Building Renovation)
(v) CONTINGENCY FUND

(vi) CYBER SECURITY PROVISION

(vii) IT INFRASTRUSTURE FUND

29,236,877.37
137,585,369.94
24,364,862.10
62,922,150.00
733,385.97
14,700.00
1250,000.00
14,943,313.66
30,700,000.00
2656,958.21

DEPOSITS

TERMS & OTHER DEPOSITS

(a) FROM INDIVIDUALS

(b) FROM CENTRAL CO-OP.BANKS
(¢c) FROM OTHER CO-OP. SOCIETIES
SAVING DEPOSITS

(a) FROM INDIVIDUALS

(b) FROM CENTRAL CO-OP. BANKS
(c) FROM OTHER CO-OP. SOCIETIES
CURRENT DEPOSITS

(a) FROM INDIVIDUALS

(b) FROM CENTRAL CO-OP. BANKS
(¢) FROM OTHER CO-OP. SOCIETIES
PRINCIPAL SUBSIDARY STATE PARTNERSHIP FUND
BORROWINGS

FROM RESERVE BANK OF INDIA/STATE/DISTRICT

(a) SHORT TERM LOAN, CASH CREDIT AND OVERDRAFT
OF WHICH SECURED AGAINST

(1) GOVT. OR OTHER APPROVED SECURITIES

(2) OTHER TANGIBLE SECURITIES

(b) MEDIUM TERM LOAN

OF WHICH SECURED AGAINST

(1) GOVT. OR OTHER APPROVED SECURITIES

(2) OTHER TANGIBLE SECURITIES

(¢) LONG TERM LOAN

(1) GOVT. OR OTHER APPROVED SECURITIES

(2) OTHER TANGIBLE SECURITIES

FROM STATE BANK OF INDIA

(a) SHORT TERM LOAN, CASH CREDIT AND OVERDRAFT
OF WHICH SECURED AGAINST

(1) GOVT. OR OTHER APPROVED SECURITIES

(2) OTHER TANGIBLE SECURITIES

(b) MEDIUM TERM LOAN

OF WHICH SECURED AGAINST

(1) GOVT. OR OTHER APPROVED SECURITIES

(2) OTHER TANGIBLE SECURITIES

(¢) LONG TERM LOAN

(1) GOVT. OR OTHER APPROVED SECURITIES

(2) OTHER TANGIBLE SECURITIES

FROM STATE GOVERNMENT

(a) SHORT TERM LOAN, CASH CREDIT AND OVERDRAFT
OF WHICH SECURED AGAINST

(1) GOVT. OR OTHER APPROVED SECURITIES

(2) OTHER TANGIBLE SECURITIES

(b) MEDIUM TERM LOAN

UF WHICH SECURED AGAINST

(1) GOVT. OR OTHER APPROVED SECURITIES
(2) OTHER TANGIBLE SECURITIES

(¢) LONG TERM LOAN

(1) GOVT. OR OTHER APPROVED SECURITIES
(2) OTHER TANGIBLE SECURITIES

LOANS FROM OTHER SOURCES

BILLS FOR COLLECTION

(BEING BILLS RECEIVABLE AS PER CONTRA)
BRANCH ADJUSTMENT

OVERDUE INTEREST RESERVE

INTEREST PAYABLE

OTHER LIABILITIES

NET PROFIT

CONTINGENT LIABILITIES

UNCLAIMED DEPOSIT (DEAF)

CONTRA

1) MMCB FUND

2) GRATUITY FUND

3) STAFF LEAVE SALARY FUND

1,028,929,208.00
1,028,929,208.00

523,450,325.00
523,450,325.00

93,403,297.26
93,403,297.26

8,389,378.16

18,904,902.00
28,929,787.75
2,142,052.83

Dipakkumar V Shah

Chairman/M.D.

47,588,100.00

401,614,998.41

1645,782,830.26

68,398,176.98

571,731.00
12,354,642.04
22,313,566.01

2,198,624,044.70

AS ON
31-3-2025 Rs.

27,219,171.00

210,027,295.03
72,449,297.03

137,577,998.00

55,500,000.00
719,295,247.00
717,190,147.00

717,190,147.00
718,490,000.00

2,105,100.00

901,815,864.19
684,700,924.65

110,696,472.66

106,418,466.88

77,547,829.48

10,794.00
21,006,034.04
7,685,412.73
362,094.08

25,904,902.00
26,780,337.22
2,005,633.21
8,693,407.91
8,693,407.91

25,904,902.00
26,780,337.22
2,005,633.21

2,020,469,741.55

A01

A02

A03
A04

A05

A06

A07
A08

A09
A10
AN
A12
A13

A14

A15

A16

N

2.

PROPERTY & ASSETS

CASH

CASH ON HAND + ATM Cash
BALANCE WITH OTHER BANKS
CURRENT DEPOSITS

SAVING DEPOSITS

FIXED DEPOSITS

MONEY AT CALL & SHORT NOTICE
INVESTMENTS

SECURITIES OF CENTRAL AND STATE
GOVERNMRNTS

i) BOOK VALUE

ii) FACE VALUE

iii) MARKET VALUE

OTHER TRUSTEE SECURITIES
SHARES IN CO-OP INSTITUTES
OTHER INVESTMENTS

AS ON
31-03-2026 Rs.

31,838,164.00
31,838,164.00
204,035,147.47
64,078,222.47
139,956,925.00
73,000,000.00
826,249,438.00

821,774,338.00
821,774,338.00
826,330,000.00
810,187,012.88

4,475,100.00

i) MUTUAL FUNDS

INVESTMENT OUT OF PRINCIPAL/SUBSIDIARY
SHARES OF CENTRAL CO-OP.SOCIETY
PRIMARY AGRICULTURAL CO-OP.SOCIETY
OTHER CO-OP. SOCIETY

OTHER INVESTMENTS

ADVANCES:

SHORT TERM,

LOAN,CASH CREDIT OVERDRAFT BILL DISCOUNTED
i) OF WHICH SECURED AGAINST:

(a) GOVT.& APPROVED SECURITIES

(b) OTHER TANGIBLE SECURITIES

ii) OF WHICH UNSECURED

660,998,393.53

iii) OF THE ADVANCE AMOUNT DUE FROM INDIVIDUAL
iv) OF THE ADVANCE AMOUNT OVERDUE

v) CONSIDERED BAD AND DOUBTFUL OF RECOVERY
MEDIUM TERM, 109,736,297.14
i) OF WHICH SECURED AGAINST:

(a) GOVT.& APPROVED SECURITIES

(b) OTHER TANGIBLE SECURITIES

ii) OF WHICH UNSECURED

iii) OF THE ADVANCE AMOUNT DUE FROM INDIVIDUAL
iv) OF THE ADVANCE AMOUNT OVERDUE

v) CONSIDERED BAD AND DOUBTFUL OF RECOVERY
LONG TERM, 106,016,368.04
i) OF WHICH SECURED AGAINST:

(a) GOVT.& APPROVED SECURITIES

(b) OTHER TANGIBLE SECURITIES

ii) OF WHICH UNSECURED

iii) OF THE ADVANCE AMOUNT DUE FROM INDIVIDUAL
iv) OF THE ADVANCE AMOUNT OVERDUE

v) CONSIDERED BAD AND DOUBTFUL OF RECOVERY
INTEREST RECEIVABLE

BILLS RECEIVABLE (BEING BILL FOR

COLLECTION AS PER CONTRA)

BRANCH ADJUSTMENT

PREMISES LESS DEPRECIATION

FURNITURE - FIXTURES & VEHICLES LESS DEPRECIATION
OTHER ASSETS

NON BANKING ASSETS ACQUIRED IN

SATISFACTION ON CLAIMS

PROFIT & LOSS A/C.

CONTINGENT ASSET

UNCLAIMED DEPOSIT (DEAF) 8,389,378.16
CONTRA

MMCB RECEIVBALE FOR FD 18,904,902.00
LIC GROUP GRATUITY 28,929,787.75
LIC STAFF LEAVE SALARY 2,142,052.83

876,751,058.71

87,688,653.98

92,257,922.14
6,598,559.20
205,101.20

2,198,624,044.70

For,

VBK & ASSOCIATES
Chartered Accountants

FRN.130969W

CA Vivek C. Shingala

(Partner)
M.No.133286

UDIN: 26133286AQFPZJ6164

INDEPENDENT AUDITOR 'S REPORT

To,
The Members

People’s Co-operative Bank Ltd., Dholka
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying Financial Statements of M/s People’s Co- operative Bank Ltd., Dholka,
which comprise the Balance Sheet as at 31st March 2026, Profit and Loss Account for the year then ended,
the Cash Flow Statement for the year ended on that date annexed thereto, and a summary of significant
accounting policies and other explanatory information.

Incorporated in these financial statements are the returns of all 3 branches and H.O. audited by us. Separate

audit observations for all 3 branches and H.0. audited by us are submitted with these financial statements.

In our opinion and best of our information and according to the explanation given to us, the financial
statement together with notes thereon gives the information required by the Banking regulation act, 1949 (as
applicable to co-operative societies), the Gujarat co-operative Societies Act, 1961 and the guidelines issued by
the Reserve Bank of India and the Registrar of cooperative Societies, in the manner so required and gives a true
and fair view in conformity with the accounting principles generally accepted in India

a.

b.
c.

Management’s Responsibility for the Financial Statements
1. Management is responsible for the preparation of these Financial Statements in accordance with the

Auditors’ Responsibility
2. Ourresponsibility is to express an opinion on these financial statements based on our audit. We conducted

3.

In the case of balance sheet, read with the notes thereon is a full and fair balance sheet containing all
necessary particulars, and is properly drawn up so as to exhibit a true and fair view of state of affairs of
the bank as at March 31st 2026.
In the case of the Statement of Profit and loss, of the Profit for the year ended on March 31st 2026.
In the case of Cash flow statement, of the cash flows for the year ended March 31st 2026.

section 29 read with section 31 of Banking Regulation Act, 1949 (as applicable to co-operative societies),
the guidelines issued by the Reserve Bank of India, the Registrar of cooperative Societies, Gujarat, the
Gujarat co-operative Societies Act, 1961 and the Gujarat co-operative Societies Rules, 1965 (as applicable)
and generally accepted accounting principles in India so far as applicable to the Bank. This responsibility
includes the design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

our audit in accordance with the Standards on Auditing issued by the Institute of Chartered Accountants
of India. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The Procedures selected depend on the auditors’ judgment, including the
assessment of the risks of material misstatement of the financial statement, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the company’s
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management as well as
evaluating the overall presentation of the financial statements.

4. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our Audit opinion.
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