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Pragati Sahakari Bank Ltd., Vadodara

Report on the Financial Statements

1.  We have audited the accompanying financial statements of Pragati Sahakari Bank Limited. (‘the Bank’) as at 31 March
2025, which comprise the Balance Sheet as at 31 March 2025, and the Profit and Loss Account, for the year then
ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Bank in accordance with provisions of the Banking
Regulations Act, 1949 (As applicable to Co-operative Societies), the guidelines issued by the Reserve Bank of India, the
Central Registrar of Cooperative Societies, the Gujarat Co-operative Societies Act, 1961 and the Gujarat Co-operative
Societies Rules, 1965 (as applicable) and generally accepted accounting principles in India so far as applicable to
Banks. This responsibility includes the design, implementation and maintenance of internal controls relevant to the
preparation and presentation of the financial statements that are free from material misstatement, whether due to

fraud or error.
Auditor’s Responsibility

3. Ourresponsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatements.

4. Anauditinvolves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Bank’s preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on effectiveness of the Bank’s internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinion.
Opinion

6. Inouropinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements together with the Notes thereon give the information required by the Banking Regulation Act, 1949 (as
applicable to Cooperative Societies), the Gujarat Cooperative Societies Act, 1961 and guidelines issued by Reserve
Bank of India and the Central Registrar of Cooperative Societies, in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India:

a. In the case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2025;
b. In the case of the Profit and Loss Account of the profit for the year ended on that date ;

Report on Other Legal & Regulatory Requirements

7.  The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the Third
Schedule to the Banking Regulation Act, 1949 and provisions of The Gujarat Co-operatives Societies Act, 1961 and
Gujarat Co-operatives Societies Rules, 1965.

8.  We report that:

a. We have obtained all the information and explanations, which to the best of our knowledge and belief were
necessary for the purpose of our audit and have found to be satisfactory;
b. In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears

from our examination of those books and proper returns adequate for the purposes of our audit have been
received from the branches/offices;

C. The transactions of the Bank which came to our notice have been within the powers of the Bank;

d. The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the books
of account and the returns;

e. The accounting standards adopted by the Bank are consistent with those laid down by accounting principles

generally accepted in India so far as applicable to Banks;
9.  We further report that for the year under audit, the Bank has been awarded “A” classification.

Place: Vadodara
Date: 08-05-2025

For, Ranpura & Shah
Chartered Accountants

FRN: 131720W

CA Niraj Shah

Partner

M No. 141177

UDIN: 25141177BMGXVT4936

SCHEDULE - A

SCHEDULE - A

NOTES FORMING PART OF THE PROFIT AND LOSS AND BALANCESHEET FOR THE YEAR ENDED

| OVERVIEW :
a. Basis of Preparation

ON 31-03-2025 AS ON EVEN DATE

FyRre(1) 2uell - 5009 Ysda QY

2,90,75,400.00 1. Alon 3,10,11,241.40

9,67,63,832.02 2. [ssu Ruilye - Asdlal 10,13,00,941.00

12,58,39,232.02  §@ 3L 13,23,12,182.40
FRRre(2)udur - Meai-il.2s

4,33,45,174.00 1. AR W3 4,05,65,633.00

70,73,092.00 2.  ofi- - st vl 66,28,665.00
1,08,72,362.79 3. Ml &3 - A9ySd - Ay w3 3,79,11,799.40
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36,43,688.00 1. <l - Rullde - d1REl 35,67,740.00
32,27,897.00 2. dlw Buu 26,58,134.82
7,73,031.90 3. cdesfld 7,26,419.21
6,13,002.00 4. Hsi-d 7,34,094.00
18,527.00 5. AU AR 13,980.00
82,76,145.90  §E 3L 77,00,368.03
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46,500.00 4. A%y v 45,000.00
13,23,500.00 5. MidAd A% 12,59,000.00
27,318.61 6. WA 24N A1 22,013.00
13,91,687.56 7. Swe w3 16,97,626.56
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— 9. sda Wby (oud. fusy.)
79,705.00  10. ¥ w 1,09,554.27
15,51,169.20  11. C.GST/S.GST [I.GST w3 14,14,807.62
12,825.00 12, @.2l.Aw, sidua
8,44,100.00  13. Prov & Couti, Sifting (MTM) 7,20,700.00
2,18,66,406.00  14. $-sM28 1,34,86,309.98
17,00,000.00  15. L.T.LS. FIN. RES EXP, IT SEC-36 (1) (8) 11,50,000.00
1,044.00 16, A% YsAQ SrsHeal 49,861.00
66,00,000.00  17. B & D PROV. EXP.IT U/S 36 (1) (VIIA) 70,00,000.00
3,94,627.66  18. {s&a 3,29,195.46
3,73,545.60  19. ATM TRANSACTION EXPENSE 3,60,156.75
2,71,524.05  20. IMPS CHARGES 5,01,177.33
————— 21. Int. Paid on GST 1,268.00
1,11,000.00 22. Stamp/Franking Exp. 55,710.00
————— 23. UPIExp 3,82,911.73
————— 24 Profit/Loss on Sale of Assets -
3,9316,685.61  §E 3L 3,43,06,023.71

The accompanying financial statements have been prepared under the historical basis and confirm, in all material aspects, to Generally

Accepted Accounting Principles (GAAP) in India, which comprise the statutory provisions, guidelines of regulatory authorities - Reserve

Bank of India (RBI), accounting standards/guidance notes issued by the Institute of Chartered Accountants of India (ICAl), and the practices

prevalent in the banking industry in India.

Use of Estimate

The preparation of the financial statements, in conformity with generally accepted accounting principles, requires management to make

estimates and assumptions that affect the reported amounts of assets and liabilities, revenues and expenses and disclosure of contingent

liabilities at the financial statements. Management believes that the estimates used in the preparation of the financial statements are

prudent and reasonable. Any revisions to the accounting estimates are recognized prospectively.

SIGNIFICANT ACCOUNTING POLICIES:

Accounting Convention

The financial statements are drawn up keeping in mind the historical cost and going concern concept and in accordance with generally

accepted accounting principles and practices prevailing in the co-operative banks in India except otherwise stated.

Revenue Recognition

Income & expenditure are accounted on accrual basis, except otherwise stated below.

* Interest income is recognized as it accrues except in the case of non-performing assets, where it is recognized on realization basis, as
per Income Recoganition norms of RBI.

d.

e.

¢ When the borrower accounts become regular and remains Standard in six months Period, the account is upgraded and reclassified as
standard account.

o Legal Expenses in case of Suit Filed Accounts is charged to profit and loss account and separate control account is being maintained.
Such amount when recovered is treated as income.

¢ Dividend on investments is accounted in the year of receipt.

e Interest provision on matured FD is made at Saving Bank interest rate i.e. 3% as per the instructions from RBI.

¢ Commission exchange recognised on receipt basis and locker reat recognized on accrual basis.

Investment

The entire investment portfolio of the bank is classified in accordance with the RBI guidelines, into following three categories:

¢ Held till maturity comprising of investments acquired with the intention to hold them till maturity.

¢ Held for trading comprising of investment acquired with the intention to trade.

¢ Available for sale comprising of investment which are not classified as above.

¢ Investments have been further classified under five groups as required under RBI guild lines Central/State Government securities, other
approved securities, shares in co-op. institution, other investment with Financial institution and other Investment with PSUs for the
purpose of discourse in the Balance Sheet.

¢ Mutual fund instruments are valued at market rate or repurchase price or net asset value in that order depending in their availability.

¢ Valuation of investment: long term investment classified as “Held for Maturity” are stated at acquisition cost, unless it is more than
face value, in which case the premium is amortized over the period remaining to maturity.

¢ Investment in Government securities are further classified as follows :

Amount in Rs. in lacs

Sr.No.  Particulars FY 24-25 FY 23-24
1. Held to Maturity 3146.64 4146.64
2. Held for Trading 0.00 0.00
3. Available for Sale 9220.34 8720.02

Total 12366.98 12866.66

¢ Provision for diminution in value of Investments held for trading & Available for Sale is made on Yearly basis whereas in respect of
thouse held to maturity no provision is required as per RBI guidelines.

¢ Amortization of premium paid on Government Securities Classified as HMT is charged to profit & loss A/c.

Advances :

e Advances are stated net of recovery in suit filed.

¢ Advances are classified into standard, sub-standard, doubtful and loss assets in accordance with the IRAC guidelines issued by the
Reserve Bank of India.

e Provision for standard, sub-standard, doubtful and loss assets are made in accordance with the IRAC guidelines issued by the Reserve
Bank of India.

Fixed Assets & Depreciation

¢ Allthe tangible fixed assets have been stated at cost comprises the purchase price and attributable cost of bringing the assets to its
working condition for its intended use.

¢ Fixed assets held for disposal have been stated at the lower of cost or net realizable value and shown separately in the financial
statements. Any expected loss is recognized immediately in the profit and loss statement.

¢ Depreciation is not provided for on the assets sold/disposed of during the accounting year till the time of sell/disposal as mandated
by the accounting standard.

¢ Depreciation on fixed assets purchased during the year is charged full year, if the asset is purchased and retained for 180 days or more,
otherwise it is charged at 50% of normal rate. No depreciation is provided on the fixed assets sold and/or discarded during the year.
All fixed assets are shown at Net block.

Sr.No.  Name of the Assets Method Rate of Depreciation For FY 23-24 & 24-25
1. Property WDV 5.00%
2. Furniture and Fixtures WDV 10.00%
3. Vehicle WDV 30.00%
4, Electrical and Electronic Equipment WDV 10.00%
5. Computer SLM 33.00%
6 Safe Deposit Vaults WDV 15.00%

Employee benefits
Retirement benefits are provided for in the books on the accrual basis in the following manner.
¢ Provident Funds: On accrual basis.
o Gratuity Fund: The bank has defined contribution plans for post-employment benefit in forms of Provident Fund Bank has made
contribution to LIC of India and RS.17001503.00 (Rs. 92262) charged to profit and loss account.
o Leave encashment: The bank has defined contribution plans for post employment benefit in forms of leave encashment. Bank has
made contribution to LIC of India and RS. 1,55,00,000.00 (Rs. 1008645) charged to profit and loss account.
Provisions, Contingent liabilities & Contingent Assets
® Provisions are recognized only when there is a present obligation as a result of past events and when a reliable estimate of the amount
of obligation can be made. Contingent Liability is disclosed for (i) Possible obligation which will be confirmed only by future events not
wholly within the control of the bank or (ii) Present obligations arising from past events where it is not probable that an outflow of
resources will be required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made. Contingent
assets are not recognized in the financial statements.
Accounting for Taxation
e Current Tax: Current tax is provided as per the provision of Income Tax Act, 1961.
¢ Deferred Tax: Deferred tax expenses or benefit is recognized using tax rates and the tax laws enacted or substantively enacted at the
reporting date.
Reserve Fund and Other Reserves
As per the requirements of the Gujarat State Cooperative Act & relevant provisions of bye laws of the bank, the net profit have been
appropriated in Annual General Body meeting of the Bank to statutory reserve and other reserve.
During the year The Bank has transferred the Bad and Doubtful Debt Reserve (BDDR) to the General Reserve in accordance with RBI Circular
RBI/2024-25/58 DOR.CAP.REC. N0.27/09. 18.201/2024-25.
Segment Information
The entire operation of the bank is one composite banking business not liable to different risks and rewards. Consequently in the opinion
of the bank, Accounting Standard 17 on “Segment Reporting” issued by the Institute of Chartered Accountants of India is not applicable to
the bank.
Related Party Transactions
As per the confirmation received from Management there are no transactions entered with Related Parties except advances given to
Relatives of Directors and Committee members Rs. 86.21 lacs (Rs. 96.00 Lacs). There are no overdue Account in the Said Accounts.
Earning Per Share
o Earning per share for the year 2024-25 is Rs. 17.85. (Rs. 25.39)
NOTES TO ACCOUNTS:
1. The Bank has achieved the overall exposure of advances to weaker sector as per RBI guidelines.
2. Bank is maintaining minimum CRAR of 9% on a continuous basis.
3. Number of Nominal members are 32 (38) as per RBI guidelines.
4. Taxation:
Income tax Expenses debited to Profit and Loss Account for Current year is Rs. 134.86 lacs (Rs. 218.66 Lacs)
5. Deferred Tax :
Bank has creafed Net deferred tax liability of Rs. 3.29 Lacs (Rs. 3.94 lacs) for the year.

6. Advances:
¢ Balances under the head “Advances”, “Deposits” and other accounts (Liability) are subjects to reconciliation and confirmation of
customers.
e C(lassification of advances covered by book debts is reported under the head “Advances Secured by tangible assets” as per RBI
guidelines.

e Asper RBI guidelines target for Priority Sector advances is 60% (60%) of total Advances and for Weaker Section target is 12.00%
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(11.5%) of the total Advances. Against this bank has achieved 65.60 % (67.48%) to Priority Sector and 18.60 % (21.89%) to Weaker
Section during the year.
e Required provision for standard assets has been made by the bank as per RBI guidelines.
7. Investment Depreciation Reserve
Bank has transferred excess IDR of Rs. 36.70 Lacs to Profit & Loss account as per RBI Guideline.
8. Contingent Liability

¢ Income Tax Demand (Rs. In Lakhs)
Assessment Year FY 24-25 FY 23-24 Remarks
2013-14 0.00 23.23 CIT Appeal
2017-18 0.00 1.00 Vadodara
Total 0.00 24.23
o Other Contingent Liabilities are as under. (Rs. In Lakhs)
SrNo. Particular Amount as on 31-03-2025 Amount as on 31-03-2024
1 Financial Bank Guarantee 91.90 41.22
2 Constituents Liability on RBI Deaf A/c. 373.52 351.81
Total 465.42 393.03

9. Other Expense
As per provision of section 36 (1) (VIIA) for Income Tax Act 1961 Bank has debited Rs. 70.00 Lacs (66.00 Lacs) Lakhs being Bad and
Doubtful Provision and L.T. I.S.F. Reserve of Rs. 11.50 Lacs (17.00 Lacs) respectively debited to Profit and Loss account under the head
“Other edpense”

10. Other Income
Other income includes locker rent income of Rs. 62.75 Lacs (63.24 Lacs) which is recovered by bank for providing locker facility to
account holder.
During the FY 2024-25 capital gain of Rs. 149.13 Lacs (23.43 Lacs) realized on investment from MF.

11. Compliance to Reserve Bank of India Directives.
Bank has complied with all the guidelines / directives / circulars of RBI.

12. Inter branch accounts and inter banks account are reconciled up to 31st March 2025 and no provision is required to be made in respect
of items outstanding therein.

13. Fixed Deposits of Rs. 3580.42 Lacs (Rs. 3374.52 lacs) include Rs. 540.00 Lacs (Rs. 548.17 lacs) sanctioned limits of Overdraft and Rs.
1426.42 Lacs (1430.52 Lacs) under lien for various banking arrangements. Bank has not utilized the sanctioned limits during the year.

14. In the opinion of the board the current assets, loans and advances are approximately of the value stated if realized in the ordinary
course of business. The provisions for all known liabilities are adequate.

15. The bank has not pay remuneration or other benefits to any of its directors.

16. Previous year figures are regrouped and rearranged wherever consider necessary.

17. Comparative Figures of Previous year are stated in the Bracket Wherever.

For, Ranpura & Shah

Chartered Accountants

FRN: 131720W

CA Niraj Shah

Partner

M No. 141177

UDIN: 25141177BMGXVT4936

Place: Vadodara
Date: 08-05-2025
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Mandatory Disclosures and Notes on Accounts in terms of RBI
Circular No. RBI/DOR2021-22 /83 DOR.ACC.REC.NO. 45/21.04.018/2021-22 as on August 30, 2021
FOR YEAR 2024-25
Annexure —1 BUSINESS SEGMENTS:

Current FY 2024-25 (Amt.in lacs)

Banking Enterprise as Whole

Business Segments --> Treasury Operations (un allocable) Total
Revenue - 2948.99 - 2948.99
Expenses - 2374.06 - 2374.06
Operating Profit - 574.93 - 574.93
Less: Tax Provision & Other Provision 223.57
Prior Period Income (Expense) -
Net Profit 351.36
Segment Assets 20902.69 16713.42 1078.29 38694.40
Segment Liabilities 8913.11 28934.88 846.41 38694.40
Previous FY _2023-24 (Amt.in Lacs)

Business Segments --> Treasury Bankl.ng Enterprise as Whole Total

Operations (un allocable)

Revenue - 2901.16 - 2901.16
Expenses - 2090.22 - 2090.22
Operating Profit - 810.94 - 810.94
Less: Tax Provision & Other Provision 310.11
Prior Period Income (Expense) -
Net Profit 500.83
Segment Assets 21345.72 16012.09 1016.18 38373.99
Segment Liabilities 8370.93 29152.44 850.62 38373.99

Note : The Geographical segment disclosure is not required since the Bank caters mainly to the need of Individual
customers.
Annexure — 2 REGULATORY CAPITAL:

a) Composition of Regulatory Capital (Amt.in Lacs)

. Current Previous

sr- No- Particulars FY 2024-25 FY 2023-24

i) Paid up Share Capital and Reserves 6315.50 4021.82
i) Other Tier 1 Capital 260.87 194.92
iii) Total Tier 1 Capital (i+ii) 6576.37 4216.74
iv) Total Tier 2 Capital 1172.56 1049.13
V) Total Capital (Tier 1 + Tier 2) 7748.93 5265.87
vi) Total Risk Weighted Assets (RWAs) 18924.96 17912.43
vii) Paid-up Share Capital and Reserves as Percentage of RWAs 33.37% 22.45%
viii) Tier 1 Ratio (Tier 1 Capital as a percentage of RWAs) 34.75% 23.54%
ix) Tier 2 Ratio (Tier 2 Capital as a percentage of RWAs) 6.20% 5.86%
X) Capital to Risk Weighted Assets Ratio (CRAR) 40.95% 29.40%

(Total Capital as a Percentage of RWAs)
i) Net worth 7005.80 6661.54

Annexure —3 ASSET LIABILITY MANAGEMENT:

a) Maturity Pattern of Certain Items of Assets and Liabilities (Current FY _2024-25) (Amt.in Lacs)

31 Over2 Over3 Over6 Over
270 8To 15To Days Months Months Months Over1 Year Over
Particulars Day1 7Davs M 30 to 2 to3 to6 tol  vYearto o5 Total
¥ Days Days Months Months Months  Year 3years years Years
Deposits 156123  2771.96 864272  256.75 665.04 47677 132950  2379.02  9850.91 98730  13.69  28934.88
Advances 0.00 0.20 3.41 52.32 176.73 160.27 577.99  1346.00 248556 2960.13 8950.81  16713.42
Investments 0.00 1098.75 0.00 1050.52 250.00 0.00 192860  1439.90 114136 506.94 1015246  17568.53
Borrowings 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b ) Maturity Pattern of Certain Items of Assets and Liabilities (Previous FY _2023-24) (Amt.in Lacs)
Over
2To 8To 15 31 Days Over2  Over3  Over6 Over 1 3 Over
[¢] Months Months Months Year
Day1 7 14 to 2 Year to 5 Total
Days Days Months to3 to 6 tol 3 years to Years
Days Months Months Year 5
years
Deposits 1743.77 4506  86.48 123.26 326.25 250.83 817.97 197570 22939.95  827.21 1593  29152.44
Advances 101 13.14 029  6.17 0.90 6.44 34396  1269.91  2213.00 431332  7843.95 16012.09
Investments 0.00 600.00 1000.00 955.00 405.00 0.00  1000.00 109500  1660.71 1871.50 10131.34 18818.55
Borrowings 0.00  0.00 0.00  0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Annexure —4 INVESTMENTS:
a) Composition of Investment Portfolio:
i. Current FY 2024-25 (Amt.in Lacs)
Investments in India
Other Subsidiaries Total
Government Debentures and/or
.- Approved Shares . Others Investments
Securities L. and Bonds Joint . .
Securities in India
Ventures
Held to Maturity
Gross 3146.64 0.00 0.00 0.00 0.00 0.00 3146.64
Less : Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Non-Performing
Investment (NPI)
Net 3146.64 0.00 0.00 0.00 0.00 0.00 3146.64
Available for Sale
Gross 9220.34 0.00 0.68 20.45 0.00 1600 1600
Less : Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Depreciation and
NPI
Net 9220.34 0.00 0.68 20.45 0.00 1600 10841.47
Held for Trading 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less : Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Depreciation and
NPI
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00

QJ%QR, 20 ‘1("[, 2025
Total Investments 12366.98 0.00 0.68 20.45 0 1600 13988.11
Less : Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Non-Performing
Investments
Less : Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Depreciation
Net 12366.98 0.00 0.68 20.45 0.00 1600 13988.11
ii. Previous FY 2023-24 (Amt.in Lacs)
Investments in India
Other " Subsidiaries Total
Government aporoved Shares Debentures anc!/or Others Investments
Securities . and Bonds Joint . .
Securities in India
Ventures
Held to Maturity
Gross 4146.64 0.00 0.00 0.00 0.00 0.00 4146.64
Less : Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Non-Performing
Investment (NPI)
Net 4146.64 0.00 0.00 0.00 0.00 0.00 4146.64
Available for Sale
Gross 8720.02 0.00 0.68 21.69 0.00 1955.00 1955.00
Less : Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Depreciation and
NPI
Net 8720.02 0.00 0.68 21.69 0.00 1955 10697.39
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less : Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Depreciation and
NPI
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 12866.66 0.00 0.68 21.69 0.00 1955 14844.03
Less : Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Non-Performing
Investments
Less : Provision for 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Depreciation
Net 12866.66 0.00 0.68 21.69 0.00 1955 14844.03

Annexure —5 Movement of Provisions for Depreciation and Investment Fluctuation Reserve .
(Amt.in Lacs)

Particulars Current FY Previous FY
2024-25 2023-24
i) Movement of Provisions held towards depreciation on Investments
a) Opening Balance 32.50 125.00
b) Add : Provision made during the Year 7.21 8.44
c) Less : Write off/Write back of excess provisions During the Year 36.70 100.94
d) Closing Balance 3.01 32.50
ii) Movement of Investment Fluctuation Reserve
a) Opening Balance 825.22 750.09
b) Add : Amount Transferred during the Year 110.78 75.13
c) Less : Drawdown 0.00 0.00
d) Closing Balance 936.00 825.22
i) Closing Balance in IFR as a Percentage of Closing Balance of 8.63% 9.46%

Investments in AFS and HFT/Current Category

Annexure —6 Sale and transfers to/from HTM category during the Current FY 2024-25 (Amt.in Lacs)

Sr. No. Date Description Face Value Book Value
1 99-04-2024  7-25% Guj SDL 2027 500.00 500.00
2 29-04-2024 7.36% West Bengal 2032 250.00 250.00
3 29-04-2024  7-36% West Bengal 2032 250.00 250.00

Annexure —7 NON-SLR INVESTMENT PORTFOLIO:

i. Non-Performing Non-SLR Investments (Amt.in Lacs)

Sr. No. Particulars Current FY 2024-25 Previous FY 2023-24
a) Opening Balance 0.00 0.63
b) Additions during the Year since 1st April 0.00 0.00
c) Reduction during the Year 0.00 0.63
d) Closing Balance 0.00 0.00
e) Total Provision Held 0.00 0.00
ii. Issuer composition of Non-SLR Investments (Amt. in Lacs)
S, Extent of PVT Extent of Below Extent of Exte'nt of
Issuer Amount Invest Grade Unrated Unlisted
No. Placement . L. ..
Securities Securities Securities
Mar25 Mar24 Mar25 Mar24 Mar25 Mar24 Mar25 Mar2d  Mar25 Mar24
a) PSUs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) Fls 20.45 21.69 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) Pvt Corporates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Subsidiaries/ 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
€} Joint Ventures
f)  Others 1600.00 1955 0.00 0.00 0.00 0.00 0.00 0.00 0.68 0.68
Provision Held 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
8)  Towards
Depreciation
Total 1620.45 1976.69 0.00 0.00 0.00 0.00 0.68 0.68 0.68 0.68

Annexure —8 ASSET QUALITY :
i. Classification of Advances and Provisions Held : as on 31/03/25 CURRENT YEAR
(Amt. in Lacs)

Standard Non-Performing
Total Total
Sub- Doubt Total Advances
Standard Loss
ful NPA
Advances
Gross Standard Advances and NPAs
Opening Balance 01-04-2024 15764.31 7.90 96.06 143.82 247.78 16012.09
Add: Addition During the Year 4779.03 0.00 2.55 28.30 30.85 4809.88
Less: Reductions during the Year 4005.18 790 86.53 8.94 103.37 4108.55
Closing Balance 31-03-2025 16538.16 0.00 12.08 163.18 175.26 16713.42
* Reductions in Gross NPAs due to:
i) Upgradation 0.00 0.00 0.00 0.00 0.00 0.00
ii) Recoveries (Excluding Upgradation) 0.00 790 86.53 8.94 103.37 103.37
iii) Technical/Prudential Write-offs 0.00 0.00 0.00 0.00 0.00 0.00
iv) Write-offs other than under (iii) 0.00 0.00 0.00 0.00 0.00 0.00
Provisions (Excluding Floating Provisions)
Opening Balance 01-04-2024 81.87 0.79 84.64 143.82 229.25 311.12
Add: Fresh Provisions made during Year 0.00 0.00 0.00 2830 2830 28.30
Less : Excess Provision reversed/Write -off 0.00 0.79 81.27 8.94 91.00 91.00
loans
Closing Balance of Provision held 31-03-2025 81.87 0.00 3.37 163.18 166.55 248.42
Net NPAs
Opening Balance 01-04-2024 0.00 0.00 0.00 0.00 0.00 0.00
Add: Fresh additions during Year 0.00 0.00 0.00 0.00 0.00 0.00
Less : Reduction during year 0.00 0.00 0.00 0.00 0.00 0.00
Closing Balance 31-03-2025 0.00 0.00 0.00 0.00 0.00 0.00
Floating Provisions
Opening Balance 01-04-2024 0.00 0.00 0.00 0.00 0.00 0.00
Add: Additional provisions made during Year 0.00 0.00 0.00 0.00 0.00 0.00
Less : Amount drawn down during year 0.00 0.00 0.00 0.00 0.00 0.00
Closing Balance of Floating Provision held 0.00 0.00 0.00 0.00 0.00 0.00
31-03-2025
Technical Writ -offs and recoveries made 0.00 0.00 0.00 0.00 0.00 0.00
thereon
Opening Balance of Tech/Prudential 0.00 0.00 0.00 0.00 0.00 0.00
Written-off A/Cs
Add: Tech/Prudential Written-offs during 0.00 0.00 0.00 0.00 0.00 0.00
year
Less: Recoveries made from Previously Tech 0.00 0.00 0.00 0.00 0.00 0.00
/Prudential Written-off A/Cs during year
Closing Balance 0.00 0.00 0.00 0.00 0.00 0.00
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ii. Classification of Advances and Provisions Held: as on 31/03/2024 PREVIOUS YEAR

Gross Standard Advances and NPAs
Opening Balance 01-04-2023
Add: Addition During the Year
Less: Reductions during the Year
Closing Balance 31-03-2024
* Reductions in Gross NPAs due to:
i) Upgradation
ii) Recoveries (Excluding Upgradation)
iii) Technical/Prudential Write -offs
iv) Write-offs other than under (iii)
Provisions (Excluding Floating Provisions)
Opening Balance 01-04-2023
Add: Fresh Provisions made during Year

Less : Excess Provision reversed/Write -off
loans

Closing Balance of Provision held
31-03-2024

Net NPAs

Opening Balance

Add: Fresh additions during Year

Less : Reduction during year

Closing Balance

Floating Provisions

Opening Balance 01-04-2023

Add: Additional provisions made during
Year

Less : Amount drawn down during year

Closing Balance of Floating Provision held

31-03-2024

Technical Writ -offs and recoveries made

thereon

Opening Balance of Tech/Prudential

Written-off A/Cs

Add: Tech/Prudential Written-offs during
ear

\L/ess: Recoveries made from Previously

Tech/Prudential Written -off A/Cs during

year

Closing Balance

Standard
Total
Standard
Advances

13310.65
5954.27
3500.61

15764.31

0.00
0.00
0.00
0.00

81.87
0.00
0.00

81.87

0.00
0.00
0.00
0.00

0.00
0.00

0.00
0.00

0.00

0.00

0.00

0.00

0.00

Annexure — 9 Sector-wise Advances and Gross NPAs:

el&Si?

Annexure —13 CONCENTRATION OF DEPOSITS, ADVANCES, EXPOSURES AND NPAS:

(Amt. in Lacs)

Non-Performing Total
Sub- Total Advances
standard Doubtful Loss NPA

56.05 109.08 145.04 310.17 13620.82
7.90 28.25 3.23 39.48 5993.75
56.05 41.27 4.55 101.87 3602.48
7.90 96.06 143.82 247.78 16012.09
25.48 0.00 0.00 25.48 25.48
30.57 41.27 4.55 76.39 76.39
0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
5.61 36.29 145.04 186.94 268.81
0.79 54.28 3.33 58.40 58.40
5.61 5.93 4.55 16.09 16.09
0.79 84.64 143.82 229.25 311.12
0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.00

Current FY 2024-25

Outstanding

Sr.No. Sector
Total
Advances
i) Priority Sector
a) Agriculture and Allies 0.00
Activities
b) Advances to industries 3293.51
eligible as priority Sector
lending
c) Services 2615.73
d) Personal Loans 4016.89
Sub-Total (i) 9926.13
ii) Non-Priority Sector
a) Agriculture and Allies 0.00
Activities
b) Industry 2698.25
c) Services 2822.73
d) Personal Loans 1266.31
Sub-Total (ii) 6787.29
Total (i+ii) 16713.42

(Amt. in Lacs)

Previous FY 2023-24

0,
% of Gross G/:;fs
NPAs to Outstanding NPAs to
Gross Total Total Gross Total
NPAs Advances NPAs
. Advances Advances
in that .
Sector in that
Sector
0.00 0.00 0.00 0.00 0.00
61.68 1.87 2852.38 62.75 0.39
8.23 0.31 4521.04 5.71 0.04
22.60 0.56 1866.03 57.15 0.36
92.51 0.93 9239.45 125.61 1.36
0.00 0.00 0.00 0.00 0.00
1.02 0.04 2850.16 29.76 0.19
0.00 0.00 462.93 0.00 0.00
81.73 6.45 3459.55 92.41 0.58
82.75 1.22 6772.64 122.17 1.80
175.26 1.05 16012.09 247.78 1.55

Annexure — 10 DISCLOSURES UNDER RESOLUTION FRAMWORK FOR COVID-19 RELATED STRESS

i. Disclosures to be made half year Ending September 30, 2024 _

(Amt.in Lacs)

Exposure to

Exposure to accounts of (A) accounts
classified as Standard of (A), f(A) t classified as
Consequent to aggregate o amoun Standard
. . amount paid by
Type of implementation of debt that itt P th Consequent to
Borrower resolution plan- slipped into written o € implementation
. . during the borrowers .
position as at the end  NPA during . of resolution
R held year  during the fre
of the previous half  the half year half vear plan-position as
year (A) Y at the end of the
this half year
Personal Loans 0.00 0.00 0.00 0.00 0.00
Corporate Persons 0.00 0.00 0.00 0.00 0.00
of Which MSMEs 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00
ii. Disclosures to be made half year Ending March 31_2025
(Amt.in Lacs)
Exposure to
Exposure to accounts of (A) accounts
classified as Standard of (A), classified as
of (A) amount
Consequent to aggregate . Standard
. R amount paid by
Type of implementation of debt that written off the Consequent to
Borrower resolution plan- slipped into R implementation
. . during the borrowers .
position as at the end  NPA during . of resolution
. held year  during the L.
of the previous half  the half year half vear plan-position as
year (A) y at the end of the
this half year
Personal Loans 0.00 0.00 0.00 0.00 0.00
Corporate Persons 0.00 0.00 0.00 0.00 0.00
of Which MSMEs 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00
Annexure — 11 Exposure to Real Estate Sector: (Amt. in Lacs)
Categor Current FY Previous FY
o gory 2024-25 2023-24
i) Direct Exposure
a) Residential Mortgages
Lending fully Secured by Mortgages on residential property that is
or will be occupied by the borrower or that is rented. Individual 898.78 704.43
housing loans eligible for inclusion in priority sector advances shall
be shown separately. Exposure would also include non-fund based
(NFB) limits.
b) Commercial Real Estate -
Lending secured by Mortgages on commercial real estate (office
buildings, retail space, multipurpose commercial premises,
multifamily residential buildings, multi tenanted commercial 1853.95 2646.24
premises, industrial or warehouse space, hotels, land acquisition,
development and constructions, etc.). Exposure would be also non-
fund based (NFB) limits;
¢) Indirect Exposure 0.00 0.00
Fund based and non-fund based exposures on National Housing
Bank and housing Finance Companies.
Total Exposure to Real Estate Sector 2752.53 3350.67
Annexure — 12 Unsecured advances .
(Amt. in Lacs
Particulars Current FY Previous FY
2024-25 2023-24
Total unsecured advances of the bank 267.80 252.84
0.00 0.00

Out of the above, amount of advances for which intangible securities
such as charge over the rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities

a) Concentration of deposits

. Current FY
Particulars 2024-25
Total deposits of the twenty largest depositors 3639.13
Percentage of deposits of twenty largest depositors to total deposits of 12.58%
the bank
b) Concentration of advances
Particulars Current FY
2024-25
Total advances to the twenty largest borrowers 5346.55
Percentage of advances to twenty largest borrowers to total advances of 31.99%
the bank
¢) Concentration of exposures
! rexe Particulars Current FY
2024-25
Total exposure to the twenty largest borrowers/customers 1705.62
Percentage of exposures to the twenty largest borrowers/customers to 10.21%
the total exposure of the bank on borrowers/customers
d) Concentration of NPAs
Particulars Current FY
2024-25
Total Exposure to the top twenty NPA accounts 161.86
Percentage of exposures to the twenty largest NPA exposure to total 92.35%
Gross NPAs.
Annexure — 14 Transfers to Depositor Education and Awareness Fund (DEA Fund)
Sr. No. Particulars Current FY
2024-25
i) Opening balance of amounts transferred to DEA Fund 3.52
i) Add: Amounts transferred to DEA Fund during the year 0.28
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.06
iv) Closing balance of amounts transferred to DEA Fund 3.74

Annexure — 15 Disclosures of Complaints

(Amt.in Lacs)
Previous FY
2023-24

3430.76

11.77%

Previous FY
2023-24
5899.99
36.85%

Previous FY
2023-24
2526.19
15.78%

Previous FY
2023-24
205.13
82.79%

Previous FY
2023-24
3.49
0.29
0.26
3.52

a) Summary information on complaints received by the bank from customers and from the Office s of Banking Ombudsman

(OBOs)
Sr. Particulars Current FY Previous FY
No 2024-25 2023-24
Complaints received by the bank from its customers
1. " Number of complaints pending at beginning of the year 0.00 0.00
2. Number of complaints received during the year 0.00 0.00
3. Number of complaints disposed during the year 0.00 0.00
3.1 Of which, number of complaints rejected by the bank 0.00 0.00
4. Number of complaints pending at the end of the year 0.00 0.00
Maintainable complaints received by the bank from OBOs
5 Number of maintainable complaints received by the bank from 0.00 0.00
: . OBOs
5.1. Of5, number of complaints resolved in favor of the bank by BOs 0.00 0.00
Of 5, number of complaints resolved through 0.00 0.00
conciliation/mediation/advisories issued by BOs
Of 5, number of complaints resolved after passing of Awards by 0.00 0.00
5.3 .
BOs against the bank
6 Number of Awards unimplemented within the stipulated time 0.00 0.00
: (other than those appealed)
b) Top five grounds?? of Complaints received by the bank from customers
% increase/
Grounds of Numbe.r of Number of decrease in the Number of Of 5,
. . complaints . . number of
complaints, (i. . complaints number of complaints .
© pending at the . . . N complaints
complaints . received during complaints pending at the .
) beginning of the . pending beyond
relating to) the year received over the end of the year 30d
year previous year ays
1 2 3 4 5 6
Current FY 2024-25
Ground - 1 0.00 0.00 0.00 0.00 0.00 0.00
Ground - 2 0.00 0.00 0.00 0.00 0.00 0.00
Ground -3 0.00 0.00 0.00 0.00 0.00 0.00
Ground - 4 0.00 0.00 0.00 0.00 0.00 0.00
Ground - 5 0.00 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00 0.00
Previous FY 2023-24
Ground -1 0.00 0.00 0.00 0.00 - 0.00 0.00
Ground -2 0.00 0.00 0.00 0.00 0.00 0.00
Ground -3 0.00 0.00 0.00 0.00 0.00 0.00
Ground -4 0.00 0.00 0.00 0.00 0.00 0.00
Ground -5 0.00 0.00 0.00 0.00 0.00 0.00
Others 0.00 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 0.00 0.00
Annexure — 16 Disclosures on Remuneration: (Amount in X lacs)
Sr No. Nature of Transaction Current FY 2024-25 Previous FY 2023-24
Remuneration to Key management personnel-
Krishnakant R Patel 15.46 14.96
2 Director's Sitting Fees 0.00 0.00
Annexure — 17 Business Ratios
Particular Current FY 2024-25 Previous FY 2023-24
i) Interest Income as a percentage to Working Funds 6.86% 7.16%
ii) Non-interest income as a percentage to Working Funds 0.76% 0.40%
iii) Cost of Deposits 4.57% 4.32%
iv) Net Interest Margin 3.82% 4.56%
v) Operating Profit as a percentage to Working Funds 1.49% 2.11%
vi) Return on Assets 0.91% 1.31%
vii) Business (deposits plus advances) per employees (in XLacs) 787.04 740.40
viii) Profit per employee (in X Lacs) 6.06 8.21

Annexure —

18 Provisions and contingencies

Provision debited to Profit and Loss Account

i) Provisions for NPI
ii) Provision towards NPA
iii) Provision made towards Income tax
iv) Other Provisions and Contingencies (with details)
a) Provision Special Reserve
b) Provision Shatabdi Mahotsav Fund
c) Provision Investment Fluctuation Reserve
d) Provision differed tax
e) Provision Share Holder Gift
f)  Provision Depreciation On Investment
g) Provision for Cyber Security Fund

Annexure —
Sr. No.

i)
ii)

19 Payment of DICGC Insurance Premium
Particulars

Payment of DICGC Insurance Premium

Arrears in payment of DICGC premium

Current FY 2024-25

Current FY 2024-25

0.00
70.00
130.00

11.50
0.00
0.00
3.29
0.00
0.00
0.00

35.68
0.00

Annexure — 20 Advances to directors & their relatives, companies / firms in which they are interested:

Sr. No.
1.
2.

Annexure —

A

D
E
F

Particulars
Fund —based (Against bank’s own deposits)
Non-fund based (Guarantees, L/C, etc.)
Total:-
21 CASH FLOW STATEMENT:
Particulars

Cash Flow from Operating Activity
Decrease in profit and loss account
Decrease in Investments

Increase in Loans and Advances
Decrease in Interest Receivable
Decrease in Other Assets

Increase in Reserve Fund and Other Funds
Decrease in Deposits & Other Accounts
Increase in Branch Adjustments
Decrease in Interest Reserve

Decrease in Call Money

Increase in Interest Payable

Decrease in Other Liabilities

Net Cash Flow from Operating Activities
Cash flow from Investing Activity
Decrease in Building

Decrease Furniture & Fixtures

Decrease in Safe Deposit Vault

Decrease in Vehicles

Increase in Computer & Accessories

Net Cash flow from Investing Activities
Financing Activity

Decrease in Share Capital
Increase/(Decrease) in Borrowings

Net Cash Flow from Financing Activities

Net Increase in Cash & Cash Equivalents (A+B+C)

Opening balance of Cash & Cash Equivalents

Closing balance of Cash & Cash Equivalents (D+E)

Previous FY 2023-24

0.00
66.00
0.00

17.00
0.00
0.00
0.00
0.00
0.00
0.00

(Amt. in Lacs)

Previous FY 2023-24

36.44
0.00

Amount

24.39
0.00
24.39

2024-25

-149.48
466.42
-701.33
31.84
20.54
522.98
-217.56
0.00
-12.47
600.00
73.33
-23.81
610.46

4.44
6.21
0.88
0.96
0.78
13.27

-0.35
0.00
(0.35)
623.39
5440.29
6063.67

Publisher, Printer & Editor : Dr. Rajendra C. Trivedi, Owner : Gujarat State Cooperative Union, ‘SAHYOG’, Relief Road, Ahmedabad-380001 Published From : Gujarat State Cooperative Union,

SAHAKAR GUJARATI FORT-NIGHTLY RNI

permitted to post at and PSO on 5th and 20

‘SAHYOG’, Relief Road, Ahmedabad-380001 Printed at : Bhaskar Printing Press, Survey No. 148-P, Near Naagdevta Temple, Changodar-Bavla Highway, Ta. Sanand, Dist. Ahmedabad, Gujarat.

1850/57 Regd under postal Regn. No. GAMC-105/2021-2023 valid upto 31-12-2023 issued by the SSPO’s, Ahmedabad city on
h of every month. License to post without prepayment of postage No. PMG/NG/026/2021-2023 Published on 20-06-2025



