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INDEPENDENT AUDITOR'S REPORT

To,

The Members

The Baroda Central Co-operative Bank Ltd. Sayajigunj, Vadodara
Report on the Audit of the Financial Statements

Opinion

1.

We have audited the accompanying Financial Statements of The Baroda Central Co-operative Bank Ltd, Vadodara, as on 31st
March 2025, which comprises of Balance Sheet as at 31st March 2025, the statement of Profit and Loss for the year then
ended, Cash Flow Statement for the year then ended, and Notes to Accounts together with Significant Accounting Policies
and Other Explanatory Information in which are included the accounts of 38 Branches of the Bank and its Head Office.

In our opinion, and to the best of our information and according to the explanations given to us, read with Notes to Accounts
together with Significant Accounting Policies and Other Explanatory Information and our comments in Long Form Audit
Report (LFAR), the aforesaid financial statements give the information required by the Banking Regulation Act, 1949 (as
applicable to Co-op Societies), Guidelines issued by Reserve Bank of India (RBI) and National Bank for Agriculture and Rural
Development (NABARD), in the manner so required for bank and give a true and fair view in conformity with the accounting
principles generally accepted in India of

(i)  the state of affairs in case of the Balance Sheet of the branch as at March 31, 2025, and

(i) true balance of Profit for the year ended on that date, and

(iii) the cash flow statement give true and fair view of the cash flow for the year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the bank in accordance with the code of ethics issued by the Institute of Chartered Accountants
of India together with ethical requirements that are relevant to our audit of the financial statements in [jurisdiction], and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the code of ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters:

4,

Key Audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
standalone financial statements of the current period. These matters were addressed in the context of our audit of the
standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters. We have determined the matters described below to be the key audit matters to be communicated in our
report.

Key Audit Matters

The Bank has to comply with the various circulars and guidance notes issued by Banking Regulation Act, RBI, NABARD, Gujarat
State Co-op Societies Act and other related acts which guides the banking procedures and practices.

The guideline on Income Recognition, Asset Classification and Provisioning (IRAC) prescribe the prudential norms for the
identification and classification of non performing assets and the minimum provision required for such assets Which shall
be followed thoroughly.

The provision on NPA is estimated based on ageing and classification of NPA, recovery estimates, nature of loan product,
value of security and other qualitative factors and is subject to the minimum provisioning norms specified and approved
policy of the Bank in this regard.

Since the Bank relies heavily on the Information Technology, threats. like alteration, deletion, manipulation of Data are always
present.

Appropriate IT general controls and application controls are must to ensure that the data provided by the system is reliable,
consistent, accurate and complete which further ensures that Financial Statements give a true and fair view.

Though the Human intervention is minimal still threats like unauthorized access to system, omission in recording of entries,
wrongful data entry which could affect the reliability of financial reports.

Principal Audit Procedures
(How matter as addressed in our audit)

We performed inquiry with the management of the Bank regarding the application of the various circulars, instructions etc
and how their implication effects the operations on our samples. The same was verified wherever possible.

Samples were selected based on the factors like:

(1)  Amount of Advances,

(2) New Advances given during year,

(3) Accounts with Recovery during year

And the samples so selected were tested to ensure that management's operation are in line with the norms and guidelines.
Evaluated the effectiveness of automated IT based system of asset classification implemented by the Bank in accordance
with the regulatory requirements.

Evaluated and tested the management estimates and judgements for the purpose of identification of NPA and adequacy of
provision required as per Prudential norms.

The classification and the provisioning of the NPA were checked using the IRACP norms applicable to ensure that same were
followed by the management.

Auditing Tools such as Observation, review, inquire etc. to identify the risks associated with IT systems.

Obtain comprehensive understanding of IT controls as to authorization of access, and if different access gives different powers
depending upon the role and position of the employees.

Based on our understanding and inquire with management we assessed the degree of human intervention and what all
procedures are completely automated and if the manual inter ference is regulated. We also placed reliance on the work
performed by the specialized IT Audits undertaken by fndependent experts on the Bank's IT systems.

Inquire with management of procedure of adopting changes in CBS system based on IT Policy of the bank and generating
regular requests to CBS service provider to make sure such changes are incorporated in system.

Management's Responsibilities for the Financial Statements:

5.

The Bank's management is responsible with respect to the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Bank in accordance with the accounting principles generally
accepted in India, including the Accounting Standards issued by ICAl, and provisions of Section 29 of the Banking Regulation
Act, 1949 (as applicable to co-operative societies) and circulars and guidelines issued by the Reserve Bank of India ('RBI'),
NABARD from time to time. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Bank and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies, making judgments and estimates that are
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reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

6.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with guidelines of Reserve Bank
of India (RBI), NABARD and Standard on Auditing (SA) issued by ICAI will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b)  To obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

d) Conclude on the appropriateness of management's use of the going concern basis of accounting and based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the bank's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audit report. However, future events or conditions may cause the bank to cease to continue as a going concern.

e) Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of the misstatements in the standalone financial statements that, individually or in aggregate,

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be

influenced. We consider quantitative materiality and qualitative factors in (i) planning of the scope of our audit work and
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatement in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements

regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought

to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most

significance in the audit of the financial statements of the current period and are therefore the key audit matters. We describe

these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:

7.

8.

Date : 29-04-2025
Place : AHMEDABAD

The Balance Sheet and the Profit and Loss Account have been draw up in accordance with in Form "A" and "B" respectively

of Third Schedule to the Banking regulation Act, 1949 (as applicable to Co-operative Societies).

Subject to the limitations of the audit indicated in paragraphs 4 to 6 above, we report that:

a)  We have obtained all the information and explanations which to the best of our knowledge. and belief were necessary
for the purposes of the audit and have found them to be satisfactory;

b)  The transactions of the bank which have come to our notice have been within the powers of the Bank.

c) Thereturns received from the branches have been found adequate for the purposes of our audit.

We further report that:

a) Inour opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our
examination of those books;

b) the Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report are in agreement
with the books of account;

c) Inour opinion, the Balance Sheet, and the Profit and Loss Account comply with the applicable accounting standards,
to the extent they are not inconsistent with the accounting policies prescribed by RBI.

FOR B J Patel & J L Shah

CHARTERED ACCOUNTANTS

CA - VIRAL J Shah

PARTNER
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