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Balance Sheet as on 31st March 2025

Sr. Capital and Liabilities Annexure As on 31-3-2025 As on 31-3-2024
No. No. Rs. Rs.
1 (2 (3) (4) (5)
1 Share Capital 1 6,74,27,400.00 6,74,03,400.00
2 Reserve Fund & Other Funds 2 1,61,63,48,147.05 1,85,55,75,438.79
3 Subsidiary State Partnership Fund 42,97,850.00 42,97,850.00
4 Deposits & Other Accounts 3 13,63,51,85,312.41 13,09,41,18,447.02
5 Borrowing 4 15,79,00,000.00 27,96,26,546.75
6 Bills For Collection (As Per Contra) 0.00 0.00
7 Branch Adjustments 0.00 0.00
8 Interest Reserve 5 11,13,72,771.64 23,52,56,030.15
9 Interest Payable 6 23,27,66,430.04 22,57,07,176.66
10 Other Liabilities 7 14,88,29,146.22 24,27,56,249.16
11 Profit and Loss Account 20 3,69,41,768.37 3,81,54,706.13

Total 16,01,10,68,825.73 16,04,28,95,844.66

—_
[N
-

Contingent Liabilities:

1) Bank Guarantee

2) DEA Fund

3) Income tax Demands against Pending Appeals

Accounting Note and Policy Annexure - 21
As per our Notes & Report of even date.

Rs. 26,00,000.00

Rs. 11,69,47,456.97
Rs. 2,86,31,840.00

MNCA & Associates Arunsinh A. Rana Karsanbhai G. Patel
Chartered Accountants, Vadodara Chairman Vice Chairman
CA Chetankumar D. Vadgama Ajaysinh A. Rana Pinkal R. Raval
Partner Managing Director Manager/CEO

Membership No.:122619
FRN:100586W

Statutory Auditor

Date: 16.04.2025

uDI

N: 25122619BMJUMMS8900

Sr. Property and Assets Annexure As on 31-3-2025 As on 31-3-2024
No. No. Rs. Rs.
1) (2 3) (4) (5)
1 Cash 55,69,56,347.00 ,51,30,02,745.00
2 Balance with Other Banks 8 3,67,02,68,871.64  434,20,85,687.98
3 Investments 9 2,75,84,52,836.00  2,75,84,52,836.00
4 Subsidiary State Partnership Fund In Share of Societies 42,97,850.00 42,97,850.00
5 Loans & Advances Of Which 10 7,52,20,93,064.88  6,83,76,45,035.57
1. Other Tangible Securities Rs. 1,92,37,66,169.48
2. Loans to Individuals Rs. 67,06,39,787.82
6 Interest Receivable 11 53,94,26,828.73 60,91,87,831.31
Of Which Overdue Rs. 2,73,01,657.40
7 Bills Receivable (As Per Contra) 0.00 0.00
8 Branch Adjustments 0.00 0.00
9 Building (Net of Depreciation) 18,81,65,068.98 15,81,32,723.10
10 Furniture & Fixtures (Net of Depreciation) 12 6,70,18,314.43 8,55,60,929.80
11 Motor Vehicles (Net of Depreciation) 1,34,62,567.95 1,40,70,784.23
12 Computer & Accessories (Net of Depreciation] 1,35,53,560.47 2,41,07,912.76
13 Other Assets 13 67,73,73,515.65 69,63,51,508.91
14 Non Banking Assets Acquired in Satisfaction of Claims -
Total 16,01,10,68,825.73 16,04,28,95,844.66
Jigneshbhai C. Patel Jagdishchandra R. Patel Ishakiji G. Raj

Sunilbhai R. Patel
Jagdishbhai S. Patel
Sardarsinh K. Desai
Bhupatsinh M. Keshrola
Dharmvirsinh B. Rana
Sureshbhai D. Patel

Narendrasinh C. Parmar
Bhaskarbhai B. Patel
Mukeshbhai K. Patel
Harshadbhai L. Patel
Bhartendrasinh S. Vansadiya
Sandipbhai R. Vyas

Vasantbhai S. Patel

Bhupendrasinh S. Rathod
Marutisinh T. Atodariya

Kiritsinh A. Rana

Sanjaysinh A. Sindha

Profit and Loss Account for the year ended on 31st March 2025

Sr.  Income Annexure As on 31-3-2025 As on 31-3-2024
No. No. Rs. Rs.
1) (2 3) (4) (5)
1 Interest on Advances and Investments. 14 1,17,09,04,201.16 1,22,11,67,765.54
2 Commission Exchange & Brokerage 1,31,28,211.68 2,22,52,844.05
3 Subsides and Donations
4 Iname from Non Banking Assets and
Profit from Sale of or Dealing with such Assets.
5  Other Receipts
1. Chamber Rent 23,39,975.12 23,07,074.92
2. Miscellaneous Income 24,279.03 53,610.79
3. Dividend 6,66,100.00 6,66,100.00
4.  Deferred Tax 2,43,592.00 0.00
5. Profit on Sale of Assets 5,79,639.52 36,27,182.77
6.  Subsidy (Nabard FLC Subsidy) 2,94,000.00 5,21,000.00
7. ATM Transaction Income 1,09,66,245.32 1,06,37,852.94
8.  Loan Processing Charge 1,46,525.28 99,679.89
9.  Atal Pension Yojna Incentive 14,020.00 11,945.00
10. IMPS/UPII/W Income 3,80,934.82 1,33,749.42
11. Subsidy (Co-op. Year Celebration Grant) 18,00,000.00 0.00
12. Prior Period Income Tax 77,000.00 8,38,459.00
6 Excess Provision Return Back 15 5,56,54,885.44 22,52,07,273.94
Total 1,25,72,19,609.37 1,48,75,24,538.26

Accounting Note and Policy - Annexure - 21
As per our Notes & Report of even date.

MN

CA & Associates

Arunsinh A. Rana

Karsanbhai G. Patel

Vice Chairman
Pinkal R. Raval
Manager/CEO

Chairman
Ajaysinh A. Rana
Managing Director

Chartered Accountants, Vadodara
CA Chetankumar D. Vadgama
Partner

Membership No.:122619
FRN:100586W

Statutory Auditor

Date: 16.04.2025

UDIN: 25122619BMJUMM8900

Sr. Expenditure Annexure As on 31-3-2025 As on 31-3-2024
No. No. Rs. Rs.
1 (2 (3) (4) (5)
1 Interest on Deposits, Borrowing etc 16 66,19,86,110.69 63,00,84,297.90
2 Salaries & Allowances & Provident Fund 29,78,37,856.00 39,66,08,580.50
3 Director and Local Committee Member's 4,54,655.00 4,54,074,00
Fees & Allowances
4 Rent, Taxes Insurance, Lighting etc 17 3,60,22,875.52 3,60,72,386.41
5 Legal Charges 3,84,225.00 2,06,708.00
6 Postage, Telegram and Telephone 7,84,041.51 9,35,133.15
7 Audit Fee 16,25,000.00 16,00,000.00
8 Depreciation 3,28,15,614.29 3,15,17,842.61
9 Stationary & Printing 1,73,39,499.04 1,60,83,110.04
10 OTS Exp 77,64,675.00 11,36,46,489.30
11 Other Expenditure
{A} Provisions 18 4,72,35,000.00 11,24,67,285.00
(B) Other Expenses 19 10,93,78,288.95 10,90,92,420.22
1,21,36,27,841.00 1,44,87,68,327.13
Profit Before Income Tax Provision 4,35,91,768.37 3,87,56,211.13
12 Less:
1) Income Tax Provision For Current Year 66,50,000.00 1,25,000.00
2) Income Tax Expense For Previous Year 0.00 4,76,505.00
13 Profit 20 3,69,41,768.37 3,81,54,706.13
Total 1,25,72,19,609.37 1,48,75,24,538.26
Jigneshbhai C. Patel Jagdishchandra R. Patel Ishakji G. Raj

Sunilbhai R. Patel
Jagdishbhai S. Patel
Sardarsinh K. Desai
Bhupatsinh M. Keshrola
Dharmvirsinh B. Rana
Sureshbhai D. Patel

Vasantbhai S. Patel
Bhupendrasinh S. Rathod
Marutisinh T. Atodariya
Kiritsinh A. Rana
Sanjaysinh A. Sindha

Narendrasinh C. Parmar
Bhaskarbhai B. Patel
Mukeshbhai K. Patel
Harshadbhai L. Patel
Bhartendrasinh S. Vansadiya
Sandipbhai R. Vyas

The Bhuj Mercantile Co-Operative Bank Ltd.

SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PARTS OF

Ulall ci0fR 6"1 Qﬂolelillcl FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 315" MARCH 2025

d. Contingent Liabilities: (AS - 29):

Particulars 31.03.2025 31.03.2024

Bank Guarantees 31,03,000/- 13,03,000/-

Letter of Credit Nil Nil
4. Movement of CRAR.

Particulars 31.03.2025 31.03.2024

Movement of CRAR 21.64 19.63

5. Advances:
a.  Advances against real estate, construction business and housing are Rs. 3.63 Crores i.e. 1% of the total
Assets of previous year which is with in prescribed limit of 15% as per RBI directives
b.  Advances against Shares & Debentures are Rs. Nil
c.  The Bank has created Interest Reserve Account for interest accrued in respect of Non-Performing Asset
by debiting Interest Receivable Account and crediting Overdue Interest Reserve Account amounting to
Rs. 738.14 Lakh.
d.  Classification of Assets and movements of NPA: (Rs. in Lakh.)
Sr. No. Classification of Advances

Advances Rs. Provision  Provision Made
Required
1 Standard 33,661.75 134.64 161.56
2 Sub Standard 466.17 46.62
3 Doubtful 327.92 134.77 884.12
4 Loss 124.54 124.54
5 Gross NPA (2+3+4) 918.63 305.93 884.12
6 Total Loans and Advances (1+5) 34,580.38 440.57 1045.68

Provision required for NPA as on 31.03.2025 is Rs. 440.57 lakh as per RBI guidelines. As against this,
the bank has made provision of Rs. 1045.68 lakh. Thus the aggregate provision for NPA is far in excess
of the total NPA.

6.  As per the Bank's policy, in line with RBI Circular No. RBI/2023-24/40 DOR.STR. REC.20/21.04.048/2023-24
dated 08-06-2023, the Board of Directors approved the final list of loan NPA accounts for technical write-offs
as of 31-03-2025. The necessary book entries were passed in the GL/PL accounts. The amount mentioned in
profit and loss account as BDDR written back for Rs.2,14,87,948.78 under “Other Income” while same entry
passed as Technical write off under the head “Other Expense”. The technical write-offs may not impact the
Bank's Ground-level Recovery efforts, and branches continue to pursue recoveries.

7. The Bank is holding a Non-Banking Asset (Lal-Tekri Plot at Hospital Road Bhuj Kutch 370001) of Rs.
1,00,08,600/- which was purchased by Bank for its own use in 2010. But, since 7 years have passed, Bank
had sought permission from RBI for holding of this Asset. RBI had vide letter dtd 31-07-2024 informed bank
to dispose the asset after favourable judgement of the Honourable court.

8. The Bank has not restructured any Advance Accounts during the FY. 2024-25

9.  During the year transaction in foreign currency is Nil.

10. Figures are rounded off to the nearest rupees.

11. Previous year figures are regrouped and rearranged wherever necessary to make them comparable.

For PATWA AND SHAH (FRN NO: 131057W)

CHARTERED ACCOUNTANTS

CA Priyanka. H. Shah (Partner)

M. No: 154351

UDIN: 25154351BMIBOB5793

PLACE: AHMEDABAD
DATE: 18/06/2025
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STATUTORY AUDITOR’S REPORT

To,

The Members

The Bharuch District Central Co-Operative Bank Limited, Bharuch.

Report on Financial Statement : We have audited the attached Balance Sheet of The Bharuch District Central Co-Operative Bank
Limited as on 31st March,2025, and also Profit and Loss Account and Cash flow Statement annexed there to for the year ended
on that date in which the returns of branches and head office audited by us, are incorporated. The branches audited by us have
been selected in accordance with the guidelines issued to the Bank by NABARD.

Responsibility of the Management in preparation of the Financial Statements : The Management of the Bank is responsible for
the preparation of the financial statements that give true and fair view of the Financial Position and Financial Performance of The
Bank in accordance with the requirements of the Reserve Bank of India, the provision of The Banking Regulation Act, 1949 and
recognized accounting policies and practices, including the applicable Accounting Standards issued by the Institute of Chartered
Accountant of India. This responsibility of management includes the design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that are free from material misstatement, whether due to fraud or error.
Auditor's Responsibility : Our responsibility is to express an opinion on the Financial Statements based on our audit. We conducted
our audit in accordance with the auditing standard generally accepted in India. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free of material misstatements.

An audit involves performing procedures to obtain audit evidences and examination of the amounts and disclosures made in
the financial statements on test check basis. An audit also includes assessing and evaluating the appropriateness of the accounting
principles and policies used and reasonableness of the significant accounting estimates made by the management, as well as
evaluating the overall financial statements presentation of the Financial Statements.

The procedures selected depend on the auditor's judgement, including the assessment of the risk of material misstatement of

the financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to preparation and presentation of the Financial Statements in order to design and adopt the audit procedures that are
appropriate in the relevant circumstances of performing the audit. We believe that our audit provides a reasonable basis for our
opinion.
Opinion : In our opinion and to the best of our information and according to the explanations given to us by the management
of the Bank, the Financial Statements drawn from the said accounts read together with the notes thereon, give the information
required by the Banking Regulation Act, 1949 as well as Gujarat State Co-Operative Society Act in the manner so required and
gives a true and fair view in conformity with the Accounting Principles. generally accepted in India:

() Inthe case of Balance Sheet, of the state of the affairs as at 31" March, 2025.

(1) Inthe case of the Profit and Loss Account, of true Balance of Profit, for the year ended on that date and.

(1) In the case of Cash Flow Statement of the Cash Flow for the year ended on that date.

Report on other legal and regulatory requirements : The Balance Sheet and Profit and Loss Account have been drawn up in form
'A"and 'B' respectively of the third schedule, in accordance with the provisions of section 29 of the Banking Regulation Act, 1949.

As required under section 31 of the Banking Regulation Act, 1949 as applicable to Co-Operative Societies, we report that:

(@)  We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary
for the purposes of our audit and have found them to be satisfactory.

(b)  The transactions of the Bank which have to come to our notice have been within the competence of the Bank.

(c)  Inour opinion, proper returns adequate for the purpose of our audit have been kept by Bank so far, as appears from
the examination of those books and proper returns adequate for the purpose of our audit have been received from the
branches of the Bank.

(d)  The Balance Sheet, Profit and Loss Account and the Cash Flow Statement dealt with by this reports are in agreement
with the books of account and are drawn up in conformity with the law.

(e) Certain Items of Income & Expenditure as stated in Note-6 to the significant accounting policies of Part B are accounted
on cash basis as against accrual basis specified under Accounting Standard-9 on 'Revenue Recognition' issued by the
Institute of Chartered Accountant of India.

Audit classification:

The Bank has been awarded 'A' Audit classification for the Financial Year 2024-25,

For, MNCA & Associates
Chartered Accountants

CA Chetankumar D. Vadgama
Partner

M. No.: 122619

FRN: 100586W

UDIN: 25122619BMJUMM8900

Place: Vadodara
Date: 16/04/2025
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