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The Bavla Nagrik Sahakari Bank Ltd.
ctflut 31+l 112, 202411 A YRi aAdi avld A4

31-03-2023 CAPITAL AND LIABILITIES ®isio d2ll &q 31-03-2024 31-03-2024 31-03-2023 PROPERTY AND ASSETS Ricisd diei Gef 31-03-2024 31-03-2024
Rs. Ps. Rs. Ps. Rs. Ps. Rs. Ps. Rs. Ps. Rs. Ps.
10,00,00,000.00 1. SHARE CAPITAL 4R ¢idlal 10,00,00,000.00 10,00,00,000.00 10,26,25,132.55 1. CASH 53 11,09,87,197.79
Authorised Share Capital AtlldIR 213 ¢l WIS 91,97,806.80 1. Cash on Hand 812 GuR 83 2,02,83,293.09
10,00,000 Shares of Rs. 100.00 Each - 10,00,000 9,34,27,323.75 2. Balance in Current Account
10,00,000 €12 &35 31. 100.00 ™18l - 10,00,000 3,87,57,867.16 i) Reserve Bank of india Rovd A5 2lis SRl 3,87,57,867.16
5,57,94,300.00 Subscribed Share Capital ¥l 6812 URA LR *igla 5,90,41,600.00 5,60,41,600.00 1,33,28,460.16 ii) State Bank of India %2 6% 2ls §[Rul 1,33,28,460.16
5,57,943 Share of Rs. 100.00 Each - 5,60,416 3,72,11,662.99 iii) State Co. Op. Bank %2 $..%{lu. A5 3,72,11,662.99
5,57,943 92 35 3. 100.00 UH19| - 5,60,416 41,29,333.44 iv) Central Co. Op. Bank 42422 §1. ¥y, 65 41,29,333.44
5,57,94,300.00 Amount Called up and paid up 4yd 21dd 4R ¢{ila 5,60,41,600.00 5,60,41,600.00 v) P.S.L. Sort Fall Razefl RulBse 1,81,09,000.00
5,57,943 Share of Rs. 100.00 Each -5,60,416 7,61,21,827.76 2 BALANCE WITH OTHER BANK 214 L5141 [4éts 7,11,50,182.12
5,57,943 22 €35 31. 100.00 ISl - 5,60,416 1,01,21,827.76 1. Current Deposits 2l¢ “lcll¥i 51,50,182.12
of which d U8l 0.00 2. Saving Bank Deposits 2 “icIHi 0.00
5,57,94,300.00 (a) Individuals 402l - 3. Fix Deposits olitl ysc+{l aruall
30,16,59,258.06 2. Reserve Fund and Other Fund Rad §3 219 214 $31 32,14,98,405.36 3,10,00,000.00 i) HDFC »1adlaisail 3,10,00,000.00
(A) Reserve Fund Rad §3 3,50,00,000.00 ii) SBI 26fl2Ale 1,50,00,000.00
15,93,53,336.85 1. Statutory Reserve 242l Rad 17,40,52,189.82 0.00 iii) GSC 2 @2 510, 2,00,00,000.00
2,84,09,526.00 2. Building Fund 451 $3 2,84,09,526.00 3. MONEY AT CALL AND SHORT NOTICE 12,00,00,000.00
72,71,502.00 3. Dividend Equalization Fund [3[a3= Ssdletdai-t 43 72,71,502.00 0.00 Sla 21 24 Hed-ll amel
3,76,80,363.83 4.  Bed Debts & Doubtful Debts Reserve 4,20,89,727.21 1,13,56,90,440.00 4. Investment (At Book Value) 2stall (wdle [suq) 89,04,49,630.00
dotd 2 254E ARl A-lHd 1,13,16,75,440.00 1. In Central and State Govt. Securities (At Book Value) 88,88,44,630.00
4,54,16,250.00 5. Investment Depreciation Fund (GOI) HeRY A A% AR MHlH 1AM (Y (sua)
As18L 4A1RL 53 (2A2115) At Face Value 81213 (54d 3L, 90,00,00,000.00
(B) Other Fund 1+ 4 At Market Value 61212 (544 3L. 86,51,90,000.00
21,91,666.00 1. Donation Fund lel $3 18,97,766.00 0.00 2. Other Trustee Securities | Bond 1= 222l otH{l-toI{1241i 0.00
48,00,000.00 2. Standard Assets Reserve Fund 221=38 21212 Rovd §3 63,00,000.00 5,05,000.00 3. Shares in Co. Op. Institutions e 51Zl AreAIAAAL A4 5,05,000.00
12,92,872.83 3. Investment Fluctuation Fund 518 4482 §3 32,40,982.41 35,10,000.00 4. CCIL/ Security Deposit & Default Fund 11,00,000.00
9,74,627.63 4.  Pro for Member Rebet #&e 62 0.00 94,38,01,877.15 5. ADVANCE B2t 1,18,68,66,188.36
2,50,000.00 5. Staff Welfare Fund 2215 43R §3 2,50,000.00 51,42,95,770.59 1. Short-Term Loan, Cash Credits, Over Draft & 58,59,40,363.31
4,295.00 6. Nominal Membership -ll{l+e A $1 4,930.00 Bills Discounted
21,86,141.06 7. Co. Operative Fund 4851 MR 3 21,86,141.06 28l yed-l did, 32 3Re, vilargise A qaldq oflel
16,49,286.00 8. Pro. For Bonus Ex. Gratia 6l i9l-{l o118 0.00 (A)Government & Other Approved Securities
7,00,000.00 9. Cyber Security Management Fund 9,00,000.00 U513 1A ofley Hiry Al A
AULUGR YA AQRANAA Other Tangible securities | ¥4 2-@6id RsA1[RE] 114
94,79,390.86 10. Contingency Funds 21154 &{dlor 94,79,390.86 Previous Year 218 14 3. Current Year 41¢ a4 3L.
1,82,55,93,073.74 3. Deposits & Other Accounts &Y 24l St W1l 1,97,82,48,974.35 50,57,33,927.14 57,76,73,533.61
1. Fix deposits ol ed-{l ausl Above Advances Amount QUL [BR1ell 44l
1,16,63,64,548.00 (A) Individuals B+l 1,33,46,01,553.20 1. Due from Individuals A5l dal 214l WA
(B) Cetn. Co. Operative Bank #2422 48513 elsl Previous Year oL$ et 3. Current Year Al Al 3.
(C) Other Societies [Bctlir{l 6l H3ull2i-{l 51,42,95,770.59 58,59,40,363.31
2. Saving Deposits AL 615 2Bl 2. Amount Overdue Heddldl eusl
50,98,07,155.01 (A) Individuals @Zdi+{l 49,82,34,318.35 Previous Year 21¢ 14 31. Current Year 4l¢ 1€ 3.
(B) Cetn. Co. Operative Bank #2424 ¢ 513l 6is-{l 97,415.23 2,45,994.11
(C) Other Societics Bl 6o Hsull20- 3. Bad & Doubtful Debt el deid - Us¥e AR
3. Current Deposits 4lg ALl Previous Year oL$S Alet 3. Current Year Alg Ald 3.
14,94,21,370.73 (A) Individuals B+l 14,54,13,102.80 0.00 0.00
(B) Cetn. Co. Operative Bank 42 e s1¥l éisll 18,93,88,041.74 2. Medium Term Loan ¥&43 Hed-{l did 22,83,43,451.97
(C) Other Societies [l 6lloy Hzull2D{l (A) Government & Other Approved Securities
5,65,86,486.00 4. BORROWING $3% A1 21 ol Hiwd ol A
1. Reserve Bank of India | State Central Co.Op. Bank Other Tangible Securities 2= 2-@oid RisAlR3l A
Raoid A5 2lis SRl [ AU Hu Aes1d s Previous Year 218 1 3L. Current Year A4 Al 3.
(A) Short Term Loans, Cash Credit & Overdraft 18,25,30,247.91 22,39,98,808.72
a; 4 ‘i&d*ﬂ (-fl*l, 9 302 A Q»t\lcllilira Above Advances Amount @‘{3."1[ [?Rl's"ﬂ\ 44
4,25,00,000.00 1. Government & Other Approved Securities 1. Due from Individuals (8>l dal 214 Wi
A5 x1d 6l Hi=y 2l Previous Year oLs et 3l. Current Year Alg Ald 3.
1,40,86,486.00 2. Other Tangible Securities 18,93,88,041.74 22,83,43,451.97
e qrellLs ol ciel 2. Amount Overdue Yedldl eudl
(B) Medium Term Loan Previous Year 91¢ A& 3l. Current Year Alg Ald 3.
wops yedrll dirt 14 5,07,690.45 L . 2,61,508.46
1. Government & Other Approved Securities 3. Bad & Doubtful Debt EL%g §Hd A~ AsNE dY
12518 2 ol =y el Previous Year 218 &l 3. Current Year Alg Ald 3.
2. Other Tangible Securities 0.0.0 N 0.00
e, el 102 iRl AR 24,01,18,064.82 3. LONG TERM LOANS dit{l Hed-{l el 37,25,82,373.08
(C) Long Term Loan (A) Government & Other Approved Securities
aiol el i 14 uz&tﬂ i ol Wiy ALl
1. Government & Other Approved Securities Previous Year 916 Alel 3L Current Year g Al€ 3l.
azsid] w1 ol e el 08 1 24,01,18,064.82 . 37,25,82,373.08
2. Other Tangible Securities (B) Above Advances A@ount CUERTRERITN] 1{51\
e U2elLs AHl12 0210l ciRel AR 1. Due .from Individuals (Fd2ll dal 2] WA
0.00 5. BILLFOR COLLECTION (As per Contra) 0.00 Previous Year ol8 dld 3L Current Year Al Al& 3L.
(i 812 sAsu (U vt W) ) iﬁglﬁ%i:ﬁfj cacldl oudl 37,25,82,373.08
0.00 6. BRANCH ADJUSTMENT &llUil-l galel 0.00 ) , 6& a3l Current Year 41t 4 31
8,42,568.00 7. OVERDUE INTEREST RESERVES e [idet @iios w2 Rard 11,89,844.00 Previous Yfa;:lgj;l 213 : urren fgrs 671‘3 - =
e Ottt g P fa1941429.2 3. Bad & Doubil Dt g g 43 s 4
T : . N T Previous Year 916 A1&l 3L, Current Year Alg 14 3L.
70,21,081.46 (A) Pay Slip Payable U 2ellu 94, | Draft Issues | §1$2 §4 22,85,273.29 0.00 0.00
8,18,185.00 (B) Unclaimed Dividend 4l 42144 Rlass 11,13,335.00 1,75,76,661.97 6. INTEREST RECEIVABLE HAAIUIo 1% 1,20,22,443.49
3,24,500.00 (C) Members Welfare Fund 4&UHE 518 ¢ 5,85,500.00 (A)  Consi
o ) onsidered Bad & Doubtful Recovery
- (D) Others 214 - Provision Leave Gratuity 17,32,201.00 :
, N 2sHe aydld
4,75,120.00 (E) Pro. for Audit Fee e 4l &&Fq?m 5,79,120.00 Previous Year 318 41dl 3. Current Year 414 41d 3.
2,00,000.00 (E) Educational Cess Fund &5 ®idlol 2,00,000.00 3.42,568.00 11,89.844.00
2,93,95,755.93  10.PROFIT & LOSS gl g5l o 3,03,57,037.08 0.00 7. BILLS RECEIVABLE 0.00
Profit as per Last Balanfe Sheet 71§l 4L AMAAL AAUL 4AO 2,93,95,577.93 e RRAog Gl olLogL ol @m)
Less - Appropriation ddagl 2,93,95,755.93 0.00 8. BRANCH ADJUSTMENT 2llMlril $cléll 0.00
Add : Profi for current Year (brought From P&L Ale.) 2,92,956.00 9. Premises (Less Depreciation Amount) #stel (121 oitg, (54 2,92,956.00
AR ¢ Al AL 8L (5L a1 viddl aied) 3,03,57,037.08 2,92,954.00 1. Land 2,92,954.00
2,28,10,75,61819  TOTAL AALN 2,39,57,98,386.08 2.00 2. Building 2.00
82,58,677.40  11. CONTINGENT LIABILITIES 211545 ociotelZ]2il 86,38,131.03 42,47,437.96  10. FURNITURE & FIXTURES (LESS DEPRECIATION AMOUNT) 35,28,115.32
22,50,000.00 Bank Guarantee 6% 93¢l 22,50,000.00 sl1R 247 ARonY (sRURL o (i)
60,08,677.40 DEAF Scheme - 2014 {6,913, i+l - 2014 63,88,131.03 7,19,284.80  11. OTHERASSETS (2t (Hetsdll) 5,01,673.00
2,28,93,34,295.59  GRAND TOTAL §6 a0 2,40,44,36,517.11 3,16,454.80 1. Stationery Stock 3] 221 1,77,818.00
ﬁl%alélQlG{lts%.‘{\Zél oils 2’{\15 R3sead 2,50,000.00 2. Othe.r Deposit -?’{"-l. [:S‘{]E»% - Sola\l B\ranch Building 2,50,000.00
N - A N 1,52,830.00 3. Special Adhesive Stamp & w3l W 73,855.00
(%12et HAR) Al Brl-ens wyuens ued | Y3LgeHisS AReMIS Y2 Al €512 Pd-ses ued . ROt N 0.00
sHA AL HSAL S 81 (Axiq) (1t AA-1) (AARso1 R3522) 0.00 4. Deaflint. Claim % . :
A2y i, 129801 Al sHdueus dlamens ued 3l ueareails wyuews 6552 ol e¥esIR AMseld v2d 228107561819 TOTAL il 2,39,57,98,386.08
Mg, AR, A, 104614W 3l geous onifald vea Al 3 oRgUR [rdledg ued  sllidl Mo Hgous 24 82,58,677.40  12. CONTINGENT ASSETS [etsd 86,38,131.03
8 NG (neiate) ol AuseUS uRAHER U2 3l RR1LeUS ueEI w2d Al Aldein 2igsid 204 22,50,000.00 1. Guarantee . 22,50,000.00
AHLLALE 3l Mgoraus A3R1eUsS u2e ludugir adleusuza sl alducus Hsdend aliul 60,08,677.40 2. DEAF Scheme-2014 dl. €. . 915, dl11-2014 63,88,131.03
dldlv : 08-06-2024 Al [A-lecns Wl s ued Al qdggHR GoHallous 6552 il [$re0A GRS eoLdlul
UDIN : 24129801BJZZ0Z9749 d. Dividend on Investment is accounted on cash basis.
e. Interest on Fixed deposit is accounted on Time Proportionate basis.
NOTES FORMING PART OF BALANCE SHEET AND PROFIT & LOSS ACCOUNT 4. EXPENDITURES:
FOR THE YEAR ENDED ON 31°* MARCH, 2024. Expenditure is accounted for on accrual basis except in cases described herein below:
(A) SIGNICANT ACCOUNTING POLICIES: (a) Legal expenses incurred in suit filed accounts have been accounted for on cash basis as per RBI directives.
1. ACCOUNTING CONVENTION: (b) Telephone and Electricity Expenses have been accounted
The accompanying financial statements have been prepared on historical cost convention, on 51 going concern basis | 5. EMPLOYMENT BENEFITS:
and conform to statutory provisions and practise prevailing in India, unless otherwise stated. Salaries and other benefits are accrued in the year in which the services are rendered by the employees and charged
2. USE OF ESTIMATES: to the Profit and Loss Account.
The preparation of financial statements requires the management to make estimates and assumptions considered Post Employment Benefits:
in the reported amounts of assets and liabilities as on the date of the financial statements and the reported income a. Defined Contribution Plans:
and expenses during the reporting period. Management believes that the estimates used in the preparation of the The bank has defined contribution plans for post employment benefits, charged to profit & loss account, in form
financial statements are prudent and reasonable. Future results could differ from these estimates. Any revision to the of "Provident Fund" and "Family
accounting estimation is recognized prospectively in the current and future periods. Pension Fund" administered by the Regional Provident Fund Commissioner
3. REVENUE RECOGNITION: b. Defined Benefits Plans:
The revenues are accounted for on accrual basis except in cases described herein below: Funded Plan: The bank has defined plan for post employment benefit in the form of gratuity and leave encashment
a. Interest & other income on Non Performing Assets are recognized on cash basis. for all employees funded with Life Insurance Corporation of India.
b. Safe deposit vault rent up to 31.03.2024 is not accounted as income, as bank has policy to issue fixed deposit against Liability for the above is provided for the year in which services are rendered by the employees on the basis of
locker deposit with Nil interest rate. statement of working given by LIC for accounting of employee liabilities.
c. Safe Deposit Vault Rent on lockers Opened during the year on or after 01.12.2018 is accounted for on cash basis. The gains and losses arising during the year are recognized in Profit and Uloleiilld loll ¢i0RR : 6
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The Bavla Nagrik Sahakari Bank Ltd.
cAtdlul 31-03-2024-1L A% YRi Adi avle A5l-4sl vilg

31-03-2023 EXPENDITURE Ui 31-03-2024 31-03-2024
Rs. Ps. Rs. Ps. Rs. Ps.

Interest on Deposits, Borrowing el A 529 GUR ules
Salaries, Allowances & Provident Fund 4oL, 24l AL 8

8,87,89,741.63 1.
1,39,44,110.00 2.

9,79,42,141.36
1,50,03,524.00

0.00 3. Director’s & Local Committee Members Fees & Allowances 0.00
(335230 2 225 5B o] 4l ol ¢el
39,61,871.32 4. Rent, Taxes, Insurance, Lighting etc. 41,20,330.20
g, $290, dlogel, <, By a9
11,000.00 5. Professional & Consulting Charges (4214 &l EXEICE 60,250.00
2,42,174.85 6. Postage, Telegrams & Telephone Charges 3,06,241.84
YR, diz 217 A AP
6,05,000.00 7. Auditor’s Fees ¥{i[32a 8| 4,95,000.00
14,25,420.22 8. Depresiation & Repairs to Property 413l 2t [Hésd 4UHd 15,68,656.56
5,32,750.10 9. Stationery, Printing & Advertisements etc. 6,89,668.14
R, el N8R vl 9o
73,49,016.75 10. Other Expenditure =4 vl 79,81,600.75
8,24,650.00 i) Gratuity 92462 3,03,800.00
5,49,630.90 ii) Bank Charges Paid 6sril vl 4,74,292.17
3,948.00 iii) Training expenses .i"ﬂbl. w3 10,254.24
12,26,236.50 iv) Other Expenses 4 ERIE] 11,75,028.66
22,82,750.00 v)  Provision on Govt. Security (IDR) 0.00
olgifee s AL MIBauH v eoras
2,00,000.00 vi) Provision made on Cyber Security 2,00,000.00
ALTerR RisAlE) 21l i
0.00 vii) Brokerage Paid on Govt. Securities 0.00
dlgitve 4 2190 seiell
2,00,000.00 ix) Bad Debt Reserve Fund/Pro. for Std. Assets 15,00,000.00
QAvlE A §3 (Covid-19 Overdue)
0.00 x)  Members’ Rebate/Welfare Fund AMIHE SR §3 24,14,076.05
6,06,014.12 xi) Service Tax/ GST e 251 | ¥l 8,52,050.66
14,55,787.23 xii) Core System | ATM Charge $12 ¥llke¥ [ A4 A1% 10,52,098.97
33,35,000.00 11. Loss on Sale of Govt. Securities 31,35,000.00
alqil2 sy ARt GUR s
35,810.00 12. Amortisation of Premium on Govt. Securities (HT™M) 35,810.00
12,02,31,894.87  Total Expenses $4 (YENEn] 13,13,38,222.85
3,87,19,501.05  Gross Profit §4 8l 4,06,03,339.71
93,23,745.12  Less : Income Tax Paid S+542& 3594 1,02,46,302.63
2,93,95,755.93  Net Profit lwell -8l 3,03,57,037.08
15,89,51,395.92 TOTAL Rdlull 17,19,41,562.56
54.55 EPS 54.51

2l oporglaeus ¥. v2d
(og12et AloR)
2HELALE, dl. 08-06-2024

(C.A. Malav Mehta) Partner
Membership No. : 129801
UDIN : 24129801BJZZ0Z9749

FOR, KAMAL C. MEHTA & CO.
Chartered Accountants
Firm Registration No. : 104614W

lell oi0fR : 5o VofRitliol

NOTES FORMING PART OF BALANCE SHEET AND PROFIT & LOSS ACCOUNT

10.

11.

12

Loss Account for the year.
PROPERTY PLANT & EQUIPMENT AND DEPRECIATION:
a. Property Plant and Equipment other than land and Building are stated at their historical cost less accumulated
depreciation. Cost includes incidental expenses incurred on acquisition of assets.
b. Property Plant and Equipment (including land, wherever the cost of land is not segregated) are depreciated on
Straight Line Method at the following.

Sr. No. Fixed Assets Rate of Depreciation
1. Building 10%
2. Furniture & Furniture 10%
3. Electrical Items & Other Equipments 25%
4, COMPUTER 60%

c. Depreciation on Property Plant and Equipment purchased during the year is charged for the entire year if the
assets are purchased and retained for 180 days or more. Otherwise, it is charged @ 50% of the normal rate. No
depreciation is charged on Property Plant and Equipment sold during the year.

d. Profit or Loss on sale of assets is recognized as and when assets are sold/discarded.

ADVANCES:

a. Advances are classified in to Performing & Non-Performing Assets and based on Management assessment, provision
is made on the basis of Assets Classification & provisioning requirement as per the prudential norms prescribed by
the Reserve Bank of India from time to time.

b. Advances are stated at gross value while provision for performing & Non Performing Assets as per RBI guidelines is
shown under the head "Reserve & Other Funds" under sub heads "Bad & Doubtful Debts Reserve", "Bad Doubtful
Debts Provision", "Standard Asset Provision".

c. The bank has created "Overdue Interest Reserve Account "for interest accrued in respect of non performing
advances by debiting "Interest Receivable on NPA Account "& crediting "Overdue Interest Reserve Account”. No
interest has been debited in NPA accounts from the date of such NPA.

d. Amounts realized / recovered in cases of suit filed accounts are first adjusted against the suit amount and then
against interest for the period subsequent to filing of suit.

e. Provisions for standard advances and non performing advances are made as per the prudential norms prescribed
by the Reserve Bank of India from time to time.

INVESTMENTS:

Investment are categorized as under:

a. Central & State Government Securities

b. Shares of Co-Operative banks

c. Other investments i.e. Fixed Deposits in Co. Op. And other banks.

Investments are further classified as:

a. Held to Maturity

b. Available for sale

c. Investments classified as Held to Maturity are carried at acquisition cost unless it is more than face value, where
the premium is amortized over the period remaining to maturity.

d. Investments classified as Available for Sale are marked to market category wise and the resultant provision for
depreciation if any, is recognized. Net appreciation is ignored.

e. Shifting from Available for Sale (AFS) category to Held to Maturity is done at lower of the acquisition cost or market
value on the date of transfer and the depreciation, if any, on such transfer and the depreciation, if any, on such
transfer is provided. (Current Year No. Shifting from AFS to HTM & HMT to AFS).

TAXES ON INCOME:

Provisions for tax comprises of current tax for the period determined in accordance with the relevant laws and deferred

tax debit or credit reflecting the tax effect of timing difference between accounting income and taxable income for

the period, in conformity with the Accounting Standard (AS)-22: Accounting for Taxes on Income issued by the ICAL.

The deferred tax debit or credit and the corresponding deferred tax liabilities or assets are recognized using the tax

rates prevailing at the balance sheet date. Deferred tax assets are not recognized unless there is virtual certainty that

sufficient future taxable income will be available against which such deferred tax assets will be realized.

EVENTS OCCURING AFTER THE BALANCE SHEET DATE:

Material adjusting event (that provides evidence of condition that stated at the balance sheet date) occurring after the

balance sheet date are recognized in the financial statements. Non adjusting events (that are indicative of conditions

that arose subsequent to the balance sheet date) occurring after the balance sheet date that represents material
change and commitment effecting the financial position are disclosed in the reports of the Board of Directors.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS

a. In conformity with AS-29"Provision, Contingent Liabilities and Contingent Assets" issued by the Institute of
Chartered Accountants of India, the Bank recognizes provision only when it has a present obligation as a result of
a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation, and when a reliable estimate of the amount of the obligation can be made.

b. No provision is recognized for:

i. Itis not probable that an outflow of resources embodying economic benefits will be required to settle the obligation
or

ii. Reliable estimate of the amount of obligation cannot be made. Such obligations are recorded as Contingent
Liabilities. These are assessed at regular intervals and only that part of the obligation for which an outflow of
resources embodying economic benefits is probable, is provided for, except in the extremely rare circumstances
where no reliable estimate can be made.

iii. Contingent Assets are not recognized in the financial statement as this may result in the recognition of income that
may never be realized.

IMPAIRMENT OF ASSET :

At each balance sheet date, the bank assesses whether there is any indication that an asset may be impaired. If any
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13.

14.

15.

DATE : 08" June, 2024
PLACE : Ahmedabad

indication exists, the recoverable amount of the asset is estimated. An impairment loss is recognized immediately,
whenever the carrying amount of an asset exceeds its recoverable amount. In the opinion of the management, there
is no indication, internal or external, which could have the effect of impairing the value of the assets to any material
extent at the end of the year requiring recognition of loss.

CASH FLOW STATEMENT:

The Bank have prepared Cash Flow Statement for the Year 2023-24.

EARNING PER SHARE:

Earnings per share (EPS) is computed by dividing net profit after tax by weighted average number of equity shares
outstanding for the year.

NET PROFIT:

The net profit disclosed in the Profit and Loss account is arrived at after making: -

a.  Provision for taxes.

b.  Provision for Non-Performing Assets/Standard Advances as per RBI guidelines.

c.  Adjustment in the value of investment.

d.  Provision for overdue interest.

e. Other necessary and usual provisions.

FOR, KAMAL C. MEHTA & CO.
Chartered Accountants

Firm Registration No.: 104614W
(CA. Malav Mehta)

Partner

Membership No.: 129801

UDIN : 24129801BJZ20Z9749

INDEPENDENT AUDITOR'S REPORT - 2023-24

To,

All Members,
THE BAVLA NAGRIK SAHAKARI BANK LTD
Report on the Financial Statements

1.

| have audited the accompanying financial statements of THE BAVLA NAGRIK SAHAKARI BANK LTD which comprise
the Balance Sheet as at 31st March 2024, Profit and Loss Account and Cash Flow Statement for the year then ended
31st March 2024, and a summary of significant accounting policies other explanatory information. The retums of
one branch audited by me are incorporated in these financial statements.

Management's Responsibility for the Financial Statements

2.

Management is responsible for the preparation of these financial statements that gives a true and fair view of the
financial position, financial performance and cash flow of the bank in accordance with the Banking Regulation Act,
1949(as applicable to co-operative societies), the guidelines issued by the Reserve Bank of India and the guidelines
issued by the Gujarat State Co-operative Society Act, 1961 (as applicable) and generally accepted accounting principles
in India so far as applicable to the Bank. This Responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation of the financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor's Responsibility

3.

5.

My responsibility is to express an opinion on these financial statements based on my audit. | have conducted audit in
accordance with the Standards on Auditing issued by the Institute of Chartered Accountants of India. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on effectiveness of Bank's internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

| believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for my audit opinion.

Opinion

6.

In my opinion and to the best of my information and according to the explanations given to me, the aforesaid financial
statements together with the Notes thereon gives the information required by the Banking Regulation Act, 1949 (as
applicable to co-operative societies), The Gujarat State Co-Operative Society Act, 1961 and the guidelines issued by
the Reserve Bank of India and Registrar of Co-operative Societies, Gujarat in the manner so required and gives true
and fair and fair view in conformity with the accounting principles generally accepted in India:

(a) In the case of the Balance Sheet, of the state of affairs of the Bank as at 31stMarch, 2024;

(b) In the case of the Profit and Loss Account of the profit for the year ended on that date; and

(c) In the case of Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Matters

7.

DATE : 08" June, 2024
PLACE : Ahmedabad

The Balance Sheet and the Profit and Loss Account have been drawn up in accordance to the provisions and rules

applicable under the Banking Regulation Act, 1949 and the Gujarat State Co-Operative Society Act, 1961.

Subject to the limitations of the audit as indicated in Paragraphs 3 to 5 above, | report that:

(a) | have obtained all the information and explanations, which to the best of my knowledge and belief, were

necessary for the purpose of our audit and have found them to be satisfactory;

In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears

from our examination of those books and proper returns adequate for the purpose of my audit have been

received from the branches/offices;

The transactions of the Bank which have come to our notice, have been within the powers of the Bank;

The Balance Sheet and Profit and Loss Account dealt with by this report, are in agreement with the books of

account and the returns;

(i) The accounting standards adopted by the Bank are consistent with those laid down by accounting principles
generally accepted in India so far as applicable to Banks.

(b)

(c)
(d)

FOR, KAMAL C. MEHTA & CO.
Chartered Accountants

Firm Registration No.: 104614W
(CA. Malav Mehta)

Partner

Membership No.: 129801

UDIN : 24129801BJZZ0Z9749
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The Bavla Nagrik Sahakari Bank Ltd.

Annexure-lll
Disclosure in financial Statements - Notes to Accounts

1. Regulatory Capital
a) Composition of Regulatory Capital - 31-03-2024 (Amount Rs. in Crore)
Sr. Particulars 2023-24 2022-23
No. Current Year Previous Year
1. Common Equity Tier 1 capital (CET 1)*/Paid up share capital and 28.03 26.46
reserves@ (net of deductions, if any)
2. Additional Tier 1 capital*/Other Tier 1 capital@ 0.00 0.00
3. Tier 1 Capital (i+ii) 28.03 26.46
4. Tier 2 Capital 1.62 1.07
5. Total Capital (Tier 1 + Tier 2) 29.65 27.53
6. Total Risk Weighted Assets(RWAs) 103.83 85.56
7. CET 1 Ratio (CET 1 as a percentage of RWAs)*/Paid up share 27.00% 30.93%
capital and reserves as percentage of RWAs
8. Tier 1 (Tier 1 capital as a percentage of RWAs) 27.00% 30.93%
9. Tier 2 (Tier 2 capital as a percentage of RWAs) 1.56% 1.25%
10.  Capital to Risk Weighted Assets Ratio 9(CRAR)(Total Capital as a 28.56% 32.18%
percentage of RWAs)
11. Leverage Ratio*
12. Percentage of the shareholding of
a) Government of India
b) State Government (specify name) NIL NIL
c) Sponsor Bank
13.  Amount of Paid up equity capital raised during the year 0.02 0.26
14.  Amount of non-equity capital raises During the year, of which;
Give list as per instrument type (perpetual non-cumulative
preference shares , perpetual debt instruments, etc.). Commercial NIL NIL
banks (excluding RRBs) shall also specify if the instruments are
basel Il or Basel lll complaint.
15.  Amount of Tier 2 capital raised during the year, of which
Give list as per instrument type (perpetual nonocumulative
preference share,perpetual debt instruments,etc.).Commercial NIL NIL
banks (excluding RRBs) shall also specify if the instruments are
basel Il or Basel Il] complaint.
2. Asset Liability Management
a) Maturity pattern of certain items of assets and liabilities-31-03-2024
(Amount Rs. In Crore)
1to 14 15to 29 Days Over3  Overb Over 1 Over3  Over5 Total
Days 28 Days and Months Months Yearand Yearand Years
upto andupto and upto upto upto
3 Months 6 Months 1 Year 3 Year 5 Year
Deposits 12.26 1.57 19.27 27.19 46.55 89.79 0.73 0.46 197.82
Advances 0.70 0.57 6.63 18.21 36.23 30.74 11.96 13.65 118.69
Investments 0 0 0 0 0 0 0 0 0
Borrowings 12.00 5.00 0.00 2.00 3.60 2.81 0.00 83.93 109.34
Currency Assets Nil Nil Nil Nil Nil Nil Nil Nil Nil
Currency Liabilities Nil Nil Nil Nil Nil Nil Nil Nil Nil
3. Investments
a) Composition of Investment Protfolio
Account Year 2023-2024 (Amount Rs. In Crore)
Investments in India Investments Outside India
Goverment  Other approved Shares  Debentures Subsidiaries  Others Total Government Subsidiaries  Others Total Total
Securities Securities and Bonds andjor joint Investments Securities and/or Joint Investments  Investments
(BANK FDR) MUTUALFUND  Ventures inindia  (Including ~ Ventures outside
Local India
Authorities)
Held to Maturity 34.75 841 005 0.00 000 1211 55.32 Nil il Nil Nil Nil
Less Provision for non
Performing Investments 0.00 000 0.0 0.00 000 000 0.00 Nil Nil Nil Nil Nil
(NPI)
Net 34.75 841 005 0.00 000 1211 55.32 Nil Nil Nil Nil Nil
Available for Sale 54.13 000 0.0 0.00 000 000 54.13 Nil il Nil Nil Nil
Gross Nil Nil Nil Nil Nil
Less: Provision for
Depreciation and NPI 4.54 0.00 0.00 000 000 4.54 Nil Nil Nil Nil Nil
Net 4959 000 0.0 0.00 000 000 49.59 Nil il Nil Nil Nil
Held for Trading 0.00 000 0.0 0.00 000 000 0.00 Nil Nil Nil Nil Nil
Gross 0.00 Nil Nil Nil Nil Nil
Less: Provision for
Depreciation and NPI 0.00 000 0.0 0.00 000 000 0.00 Nil Nil Nil il Nil
Net Nil Nil Nil Nil Nil
Total Investments 83.88 841 005 0.00 000 1211 109.45 Nil Nil Nil Nil Nil
Less: Provision for
Depreciation and NPI 0.00 000 0.0 0.00 000 000 0.00 Nil Nil Nil il Nil
Less Provision for
Depreciation and NPI 4.54 000 0.0 0.00 000 000 4.54 Nil Nil Nil il Nil
Net 84.34 841 005 0.00 000 1211 10491 Nil Nil Nil Nil Nil
Account Year 2022-2023 (Amount Rs. In Crore)
Investments in India Investments Outside India
Goverment  Other approved Shares  Debentures Subsidiaries  Others Total Government Subsidiaries  Others Total Total
Securities Securities and Bonds andjor joint Investments Securities and/or Joint Investments  Investments
(BANK FDR) MUTUALFUND  Ventures inindia  (Including ~ Ventures outside
Local India
Authorities)
Held to Maturity 34.75 660 005 0.00 000 035 4175 Nil Nil Nil Nil Nil
Less Provision for non
Performing Investments (NPI) ~ 0.00 000 0.0 0.00 000 000 0.00 Nil Nil Nil Nil Nil
Net 34.75 660 005 0.00 000 035 7175 Nil Nil Nil Nil Nil
Available for Sale 78.42 000 0.0 0.00 000 000 78.42 Nil il Nil Nil Nil
Gross 0.00 Nil Nil Nil Nil Nil
Less: Provision for
Depreciation and NPI 4.54 0.00 0.00 000 000 4.54 Nil Nil Nil Nil Nil
Net 73.88 000 0.0 0.00 000 000 73.88 Nil Nil Nil Nil Nil
Held for Trading 0.00 000 0.0 0.00 000 000 0.00 Nil Nil Nil Nil Nil
Gross 0.00 Nil Nil Nil Nil Nil
Less: Provision for
Depreciation and NPI 0.00 000 0.0 0.00 000 000 0.00 Nil Nil Nil il Nil
Net 0.00 Nil Nil Nil Nil Nil
Total Investments 11317 660 005 0.00 000 035 12017 Nil il Nil Nil Nil
Less: Provision for
Depreciation and NPI 0.00 000 0.0 0.00 000 000 0.00 Nil Nil Nil il Nil
Less Provision for
Depreciation and NPI 4.54 000 0.0 0.00 000 000 4.54 Nil Nil Nil il Nil
Net 108.63 660 005 0.00 000 035 115.63 Nil il Nil Nil Nil

b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve-31-03-2024

(Amount Rs. In Crore)

Sr. Particulars No. 2024 2023
No. Current Year Previous Year
i) Movement of provisions held towards depreciation on investments
a) Opening Balance 4.54 431
b) Add: Provisions made during the year 0.00 0.23
c) Less: Write-off / write back excess provisions during the year 0.00 0.00
d) Closing balance 4.54 4.54
ii) Movement of Investment Fluctuation Reserve
a) Opening Balance 0.13 0.13
b) Add: Amount transferred during the year 0.19 0.00
c) Less: Drawdown 0.00 0.00
d) Closing balance 0.32 0.13
¢) SALE AND TRANSFER TO / FROM HTM CATEGORY
No Sale Transaction in HTM Category & No any Transfer to & From HTM or AFS Category.
d) Non-SLR Investment Portfolio
i) Non-Performing Non-SLR Investments
AS ON 31-03-2024 (Amount Rs. In Crore)
Sr. No. Particulars Current Year Previous Year
a) Opening balance
b) Additions during the year since 1st April
c) Reductions during the above period NIL NIL
d) Closing balance
e) Total provisions held
ii) Issuer composition of non-SLR investments-31-03-2024
Sr. No. Issuer Amount Extent of Private Extent of Below Extent of Extent of
Placement Investment Grade  Unrated Unlisted
Securities Securities  Securities
1 2 3 4 5 6 7
Current Previous  Current  Previous Current  Previous Current Previous Current Previous
Year Year Year Year Year Year Year Year Year Year
a) PSUs-Mutual Fund 0.00 0.00
b) Fis 0.00 0.00
c) Banks 0.00 0.00
d) Private Corporates 0.00 0.00 NIL
e) Subsidiaries/ Joint 0.00 0.00

Ventures

f) Others-share 0.00 0.00
g) Provision held 0.00 0.00
towards depreciation
Total* 0.00 0.00
e) Repo Transactions (in Face value terms)
AS ON 31-03-2024 (Amount Rs. In Crore)
Minimum Maximum Daily average  Outstanding
Outstanding Outstanding outstanding ason
during the during the during the march 31
year year year
i) Securities sold under repo
a) Government Securities
b) Corporate debt securities
c) Any other securities
ii) Securities purchased under reverse repo NIL
a) Government Securities
b) Corporate debt securities
c) Any other securities
4, Asset Quality
a) Classification of advances and provisions held-31-03-2024 (Amount Rs. In Crore)
Standard Non Performing Total
Total Sub- Doubtful Loss Total Non-
Standard  Standard Performing
Advances Advances
Gross standard Advances and NPAs
Opening Balance 94.06 0.00 031 0.01 0.32 94.38
Add: Additions during the year 2431 0.00 0.00 0.00 0.00 2431
Less Reductions during the year 0.00 0.00 0.00 0.00 0.00 0.00
Closing balance 118.37 0.00 031 0.01 0.32 118.69
'Reductions in Gross NPAs due to:
i) Upgradation
ii) Recoveries excluding recoveries
from upgraded accounts)
iii) Technical Prudential Write-offs
iv) Write-Offs other than those under (iii) bove
Provisions (excluding Floating Provisions)
Opening balance of provisions held 3.77 3.77
Add: Fresh provisions made during the year 0.44 0.44
Les Excess provision reversed/Write off loans
Closing balance of provisios held 421 421
Net NPAs
Opening Balance
Add: Fresh additions during the year
Less : Reductions during the year
Closing Balance
Floating Previsions
Opening Balance
Add: Additional provisions made during the year
Less: Reductions during the year NIL
Closing balance
Closing balance of floating provisions
Technical write-offs and the recoveries made thereon
Opening balance of Technical Prudential accounts
Add : Technical Prudential write-offs during the year
Less Recoveries made from previously technical / prudential written-off accounts during the year
Closing balance 0.00
AS ON 31-03-2024
Rations (in per cent) Current Year Previous Year
Gross NPA to Gross Advances 0.32% 0.32%
Net NPA to Net Advances 0.00 0.00
Provision coverage ratio 1315% 1173%
b) Sector-wise Advances and Gross NPAs-31-03-2024
(Amount Rs. In Crore)
Current Year (2023-2024) Previous Year (2022-2023)
Sr. Sector Out Gross  Precentage Out Gross Percentage
No. Standing NPAs of Gross  Standing NPAs of Gross
Total NPAs to Total NPAs to
Advance Total  Advance Total
Advance Advance
in that in that
Sector Sector
i) Priority Sector
a) Agriculture and allied activities 0.00 0.00 0.00% 0.00 0.00 0.00%
b) Advances to industries sector eligible
as priority sector lending 29.25 0.00 0.00% 25.26 0.00 0.00%
c) Services 12.56 0.31 2.46% 9.26 0.31 3.34%
d) Education loan 0.62 0.00 0.00% 0.49 0.00 0.00%
e) Housing Loan 15.79 0.00 0.00% 13.79 0.00 0.00%
f) Renewable Energy 0.01 0.00 0.00% 0.02 0.00 0.00%
g) Other Category Priority 2.76 0.01 0.00% 4.82 0.01 0.00%
Subtotal (i) 60.99 0.32 0.52% 53.64 0.32 0.60%
ii) Non priority Sector
a) Agriculture and allied activities 0.00 0.00 0.00% 0.00 0.00 0.00%
b) Industry 0.00 0.00 0.00% 0.00 0.00 0.00%
c) Services 0.00 0.00 0.00% 0.00 0.00 0.00%
d) Educational Loan 0.48 0.00 0.00% 0.20 0.00 0.00%
e) Housing Loan 14.20 0.00 0.00% 4.00 0.00 0.00%
f) Renewable Energy 0.00 0.00 0.00% 0.00 0.00 0.00%
g) Personal loan 0.09 0.00 0.00% 0.07 0.00 0.00%
h) Other Non Priority Loan 42.92 0.00 0.00% 36.47 0.00 0.00%
Sub-total 57.69 0.00 0.00% 40.74 0.00 0.00%
Total (i +1ii)) 118.68 0.32 0.27% 94.38 0.32 0.34%
c) Overseas assets, NPAs and revenue
As on 31-03-2024 - No Overseas Assets,Npa & Revenue
4 (D) (ii) Details of accounts subjected to restructuring
(Applicable to LABS, RRBs, and UCBs)
AS ON 31-03-2024 (Amount Rs. In Crore)
Agriculture and Corporates Micro, Small Retail Total
Allied and Excluding
Current  Previous Current Previous Current Previous Current Previous Current Previous
Year Year Year Year Year Year Year Year Year Year
Number of borrowers NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Standard Gross Amount (Rs. crore) NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Provision held (Rs. crore) NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Number of borrowers NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Sub-Standard Gross Amount (Rs. crore) NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Provision held (Rs. crore) NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Number of borrowers NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Doubtful Gross Amount (Rs. crore) NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Provision held (Rs. crore) NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Number of borrowers NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Total Gross Amount (Rs. crore) NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Provision held (Rs. crore) NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
f) (i) Disclosure of transfer of loan exposures - NIL
(ii) In the Case of stressed loans transferred or acquired, the following disclosures should be made
AS ON 31-03-2024
Details of stresses loans transferred during the year
(to be made seperately for loans classified as NPA and SMA)
TO ARCS To Permitted To other
(All Amounts in Rs crore) Transferees  Transferees
(Please Specify)
No. of accounts
Aggregate principal outstanding of loans transferred
Weighted average residual tenor of the loans transferred NIL
Net book value of loans transferred (at the time of transfer)
Aggregate consideration
Additional consideration realized in respect of accounts
transferred in earlier years
Details of loans acquired during the year
From SCB, RRBs UCBs.
SICBs, DCCBS, AlFI, SFBs and
(All Amounts in Rs crore) NBFCs including Housing Finance From ARCS
Companies (HFCs)
Aggregate Principal outstanding of loans acquired
Aggregate consideraion paid NIL
Weighted average residual tenor of the loans acquired
9) Fraud accounts

AS ON 31-03-2024
Current Year Previous Year

Number of frauds reported 1 1
Amount involved in fraud (Rs crore) 0.01 0.01
Amount of provision made for such frauds (Rs. crore) 0.01 0.01

Amount of unamortised provision debited from other reserves as at the
of the year (Rs crore) 0.00 0.00
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h) Disclosure under Resolution Framework for COVID-19-related Stress b)  On-balance sheet exposures
Format for disclosure to be made half yearly starting September 30, 2021 i) Exposure to own securisations
AS ON 31-03-2024 - First Loss
Type of Borrower Exposure to accounts of (A) of (A) of (A) Fxposure to accounts - Others

classified as Standard aggregate amount amount classified as Standard ii)  Exposure to third party securitisations No any Transaction relating
consequent to implementation  debt that written paid by consequent to - First Loss to Securitisation
of resolution plan position  slipped into off during the borrowers implementation of - Others
as at the end of the NPA during the duringthe  resolution plan-position as 5. Sale consideration received for the securitsed assets and gain/loss on
previous half year (A) the half-year  half-year half-year at the end of this half-year sale on account of securitisation
Personal Loans . 6. Formand quanturn (outstanding value ) of service provided by way
Corporate Persons of liquidity support post-securitisation asset servicing, etc
Of which MSMES NIL 7. Performance of facility provided. Please provide separately for
Others each facility viz. Credit enhancement, liquidity support, servicing
5 E?(::z::sures ?g)entAetc. Menti%n percent in bracket as of total value of facility provided
. a) Amount pai
a) Exposure to real estate sector (Amount Rs. In Crore) b) Repavment received
) Category Current Year Previous Year EC)) OuF'Es'Yanding amount
1) Director Exposure 33.63 21.55 8.  Average default rate of portfolio observed in the past. Please provide
? IL‘::Iddir?n?Slll N;zztugrae%e; mortgages on residential property that is or will be breakup separately for each asset class i.e RMBS, Vehicle Loans etc
occu igd b ythe borrO\AYer of tiagc is rented Individ%alﬁwou!in loans eligible for 9. Amount and number of additional / top loan given on same qnderlylng
occupied by the & ’ g 6 asset. Please provide breakup seperately for each asset class i.e.
inclusion in priority sector advances shall be shown seperately. Exposure would }
; > RMBS, Vehicle Loans, etc.
also include non-funt based (NFB) limits :
- 10. Investor Complaints
b) Commercial Real Estate (a) Directly / indirectly received and
Lending secured by mortgages on commercial real estate (office buildings, retail (b) Complaints outstanding
space multipurpose commercial premises multifamily residential buildings, - .
multienanted commercial premises, industrial or warehouse space hotels and acquisition 3 erags:le;sl_tg;lzeggzltor Education and Awareness Fund (DEA Fund) (Amount Rs. In Crore)
development and construction, etc.) Exposure would also include non-fund . e
o Sr. No. Particulars Current Year  Previous Year
based (NFB) limits; i) Opening balance of amounts transferred to DEA Fund 0.60 0.55
c) :)I]K:T(rj:ir;tzjl in Mortgage-Backed Securities (MBS) and other securitized exposures i) Add: Amounts transferred to DEA Fund during the year 0.05 0.06
- : ii) Less: Amounts reimbursed by DEA Fund towards claims 0.01 0.01
i) Commercial Real Estate . ;
. : iv)  Closing balance of amounts transferred to DEA Fund 0.64 0.60
ii) Indirect Exposure ! ’ .
Fund based and non-fund-based exposures on National Housing Bank and Housing 10.  Disclosure of complaints . . .
Finance Companies a) Summary information on complaints received by the bank from customers and from the offices of ombudsman
Total Exposure to Real Estate Sector 33.63 21.55 AS ON 31-03-2024 . .

b) Exposure to capital market . Particulars ' Current Year  Previous Year
AS ON 31-03-2024 Complaints received by the bank from its customers NIL NIL
Parﬁculars Current Year Previous Year 1 Number Of Comp|a!nts penC.ling at beglnnlng Of the year NIL NIL
i) Direct investment in equity shares, convertible bonds, convertible 2 Number of complaints received during the year NIL NIL

debentures and units of equity oriented mutual funds the corpus of NIL NIL 3. Number of complaints disposed during the year NIL NIL
which is not exclusively invested in corporate debt: 3.1 Of which, number of complaints rejected by the bank NIL NIL
ii) Advances against shares / bonds / debentures or other securities or 4. Number of complaints pending at the end of the year NIL NIL
on clean basis to individuals for investment in shares (including IPOs / NIL NIL Maintainance complaints received by the bank from office of Ombudsman
ESOPs), convertible bonds convertible debentures, and units of equity 5. Nfumber of maintainable complaints received by the bank from the office NIL NIL
oriented mutual funds; of Ombudsman
iii) Advance for any other purposed where share or convertible bonds or 5.1 Of5, number of complaints resolved in favour of the bank by office of NIL NIL
convertible debentures or units of equity oriented mutual funds are NIL NIL Ombudsman
taken as primary security: 5.2 Of 5, number of complaints resolved through conciliation/meditation/ NIL NIL
iv) Advances for any other purposes to the extent secured by the collateral advisories issued by Office of Ombudsman
security of share or convertible bonds or convertible debentures or units 5.3 Of 5, number of complaints resived after passing of awards by office of NIL NIL
of equity oriented mutual fundse i.e where the primary security other than NIL NIL ombudsman against the bank
shares / convertible bonds / convertible debentures / units of equity 6. Number of Awards unimplemented within the stipulated time NIL NIL
oriented mutual funds does not fully cover the advances (other than those appealed)
v) §ecured and unsecured advances to stockbrokers and guarantees Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in integrated
issued on behalf of stockbrokers and market makers, NIL NIL Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and covered with the ambit
vi) Loans sanctioned to corporates against the security of shares / bonds / of the Scheme
debentures or other securities or on clean basis for meeting promoter's NIL NIL b) Top five grounds of complaints received by the bank from customers
_ contribution to the equity of new companies in anticipation raising resources: AS ON 31-03-2024 (Amount Rs. In Crore)
vii) Bridge loans to companies against expected equity flows / issues: NIL NIL Grounds of Number of Number of % Increase decrease Numberof ~ Of 5, number
viili) Underwriting commitments taken up by the banks in respect of primary complaints, complaints pending  complaints in the number of complaints  of complaints
issue of shares or conertible bonds or convertible debentures or units of NIL NIL (i.e. compaints  at the beginning received complaints received  pending at the pending beyond
~ equity oriented mutual funds: . relating to) of the year during the year  over the previous year end ot the year 30 days
ix) Financing to stockbrokers for margin trading: NIL NIL 1 2 6
x)  All exposures to venture Capital Funds NIL NIL Current Year
(both registered and unregistered) Ground - 1 NIL NIL NIL NIL NIL
Total exposure to capital market NIL NIL Ground - 2 NIL NIL NIL NIL NIL

c) Risk category-wise Country Exposure G d-3 NIL NIL NIL NIL NIL
AS ON 31-03-2024 Ground -4 NIL NIL NIL NIL NIL
Risk Category Exposure (net) Provision held  Exposure (net) Provision held Ground -5 NIL NIL NIL NIL NIL

asat31.03.2024  as31.03.2024  as at 31.03.2023 as at 31.03.2023
C £V C Y Previous Y Previous Others NIL NIL NIL NIL NIL
cienifeant (Current Year) (Current Year)  (Previous Year) (Previous Year) Total NIL NIL NIL NIL NIL
Ln5|gn| can Previous Year
Nfl’(‘;vderatel Low Ground - 1 NIL NIL NIL NIL NIL
Moderatey Ground - 2 NIL NIL NIL NIL NIL
Moderatelv High NIL Ground -3 NIL NIL NIL NIL NIL
High yrig Ground - 4 NIL NIL NIL NIL NIL
Very High Ground - 5 NIL NIL NIL NIL NIL
Total Others NIL NIL NIL NIL NIL
Total NIL NIL NIL NIL NIL
A
d) xg soelt\:lu;lefiog_dz\gzrz:es (Amount Rs. In Crore) 11. D!sc:osure of penalties imposed by the Reserve Bank of India - NIL
Particulars Current Year  Previous Year 12.  Disclosures on remuneration i o
Total unsecured advances of the bank 1.26 1.54 (Apgllcable to Banking Companies, including Foreign Banks operating in India) (Amount Rs, In Crore)
Out of the above, amount of advances for which Intangible securities such Particulars ) ] ) ) ] , Current Year  Previous Year
as charge over the rights, licenses, authority, etc. have been taken NIL NIL Remuneration Paid to Whole Time Directors/ Chief Executive Officers 0 0
Estimated value of such intangible securities NIL NIL 13.  Other Disclosures
e) Factoring Exposure - NIL a)  Business Ratios
g) Unhedged Foreign cUrrency Exposures - NIL Sr. NO. Pamculars ) Current Year Previous Year
6. Concentration of deposits, advances, exposure and NPAs - i) Interest Income as a percentage to Working Funds 7.04% 6.73%
a) Concentration of deposits ii)  Non-interest income as a percentage to Working Funds 0.15% 0.26%
AS ON 31-03-2024 (AmountRsInCrore) iii) ~ Cost of Deposits 5.15% 5.01%
Particulars Current Year  Previous Year iv) - Net Interest Margin . 3.18% 2.93%
Total deposits of the twenty largest depositors 23.46 18.43 v)  Operating Profit as a percentage to Working Funds L77% 1.70%
Percentage of deposits of twenty largest depositors to total deposits of the bank 11.86% 10.10% VI)( Return Orz Assets ) 1.27% 1.29%
b) Concentration of advances * (Amount Rs. In Crore) vii(  Business (deposits plus advances) per employee 13.76% 11.08%
Particulars Current Year Previous Year viii) Profit per employee 0.13% 0.12%
Total advances to the twenty largest borrowers 32.71 43.80 b) Bancassurance bussiness - NIL
Percentage of advances to twenty largest borrowers to total advances of the bank 27.56% 46.40% ¢) Marketing & Distibution - NIL
c) Concentration of advances (Amount Rs. In Crore) d) Disclosure Regarding Prority Sector Lending Certificate
Particulars Current Year Previous Year Sr.No.  Particulars PSLCs-Amount
Concentration of exposures" 3131 31.13 1)  MSE Refinance Fund. FY. 2022-23-SIDBI 1.81
Percentage of exposure to the twenty largest borrowers/customers to the total 26.38% 32.98% e) Provisions and contingencies as on 31-03-2024 (Amount Rs, In Crore)
exposure of the bank on borrowers/customers Provison debited to profit and Loss Account Current Year  Previous Year
d) Concentration of NPA (Amount Rs In Crore) i) Provision for NPI - .D.R. 0.00 0.23
Particulars Current Year Previous Year ii)  Provision towards NPA 0.00 0.00
Total Exposure to the top twenty NPA accounts 0.32 0.32 iii)  Provision made towards Income Tax 0.00 0.00
, 0 Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs 0.27% 0.34% iv)  Other Provisions and Contingencies (with details) 0.27 0.09
. erivatives a)  Provision For Audit Fee 0.05 0.05
a)  Forward rate agreement interest rate swap ) b)  Cont. Prov. Again. Standard Assets 0.15 0.02
b)  Exchange traded interest rate derivatives Bank not entered into c)  Provision For Cyber Securities Management Fund 0.02 0.02
c)  Disclosure on risk exposure In derivatives Derivative Transaction d)  Provision For Member Welfer Fund 0.05 0.00
d) | Credit Dlefl_”t Swap f)  Payment of DICGC Insurance Premium (Amount Rs, In Crore)

8. Disclosure relating to securitisation Current Year  Previous Year
(Applicable to all SCBs, SFBs but excluding RRBs) Particulars 31/03/2024 31/03/2023
AS ON 31j03'2024 i) Payment of DICGC Insurance Premium 0.26 0.25
Sr. Particulars March 31 March 31 ii)  Arrears in payment of DICGC premium 0.00 0.00
No. (Current Year) (Previous Year) g) Disclosure of Facilities granted to directors and their relatives
1. No of SPEs holding assets for securitisation transactions originated by the Date and Amount Nature and Value of Amount

originator (only the SPVs relating to outstanding securization Exposures Name of the  Name of Relative/ Name of Interest of Relationship ~ Typeof  of Exposure Security and Margin Outstanding
to be reported here) Direct C /Firm  Director /5. M ith Director Exposure*  Dat Amount  Nature Val Margin%
2. TOtal amount Of securitised aSSEtS as per bOOkS Of the SPES Irector ompany / Firm irector / 5. IVlanager wi Irector Xposure ate moun a .ure alue arginz
; - . HARSHADKUMAR  HARSHADKUMAR SELF SELF loansand  06/09/2004 17,00,000.00 Fix  2358,173.00 10.00% 3,39,813.00
3. Total amount of exposures retained by the originator to comply with ,
MRR as on the date of balance sheet RASIKLAL PATEL ~ RASHIKLALA PATEL Advances Deposit
a) Off-balance sheet exposures Against FOR
~First loss HIREKUMAR DILIP Relatives BROTHER  Lloansand  31/12/2022 55,00,000.00 Housing 65,00,000.00 15.00% 54,19,779.00
JITENDRABHAI  JITENDRABHAI Advances Loan
- Others PATEL PATEL Against
b)  On-balance sheet exposures Pri;':ty
i gtr;telrc;ss h)  Disclosure on amortisation of expenditure on account of enhancement in family pension of
4. Amount of exposures to securitation transactions other than MRR employees of banks - NIL
a) Off-balance sheet exposures FﬁR' KAMAL C. MEHTA & CO.
i) Exposure to own securitisations Chartered Acc.ountanjcs
~First loss Firm Registration No.: 104614W
- Others (CA. Malav Mehta)
ii)  Exposure to third party securitisations . Partner
- First loss DATE : 08" June, 2024 Membership No.: 129801
- Others PLACE : Ahmedabad UDIN : 24129801BJZZ0Z9749
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