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STATUTORY AUDITOR'S REPORT

To,

The Members

The Baroda Central Co-operative Bank Ltd. Sayajigunj, Vadodara

Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying Financial Statements of The Baroda Central Co-operative Bank Ltd, Vadodara, as on 31st
March 2024, which comprises of Balance Sheet as at 31st March 2024, the statement of Profit and Loss for the year then
ended, Cash Flow Statement for the year then ended, and Notes to Accounts together with Significant Accounting Policies
and Other Explanatory Information in which are included the accounts of 38 Branches of the Bank and its Head Office.

2. Inouropinion, and to the best of our information and according to the explanations given to us, read with Notes to Accounts
together with Significant Accounting Policies and Other Explanatory Information and our comments in Long Form Audit
Report (LFAR), the aforesaid financial statements give the information required by the Banking Regulation Act, 1949 (as
applicable to Co-op Societies), Guidelines issued by Reserve Bank of India (RBI) and National Bank for Agriculture and Rural
Development (NABARD), in the manner so required for bank and give a true and fair view in conformity with the accounting
principles generally accepted in India of
(i)  the state of affairs in case of the Balance Sheet of the branch as at March 31, 2024, and
(i)  true balance of Profit for the year ended on that date, and
(iii) the cash flow statement give true and fair view of the cash flow for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the bank in accordance with the code of ethics issued by the Institute of Chartered Accountants
of India together with ethical requirements that are relevant to our audit of the financial statements in [jurisdiction], and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the code of ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters:

4.  Key Audit matters are those Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were addressed in the context of
our audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not provide
a separate opinion on these matters. We have determined the matters described below to be the key audit matters to be
communicated in our report.

Key Audit Matters
The Bank has to comply with the various circulars and guidance notes issued by Banking Regulation Act, RBI, NABARD, Gujarat
State Co-op Societies Act and other related acts which guides the banking procedures and practices.

The guideline on Income Recognition, Asset Classification and Provisioning (IRAC) prescribe the prudential norms for the

identification and classification of non performing assets and the minimum provision required for such assets Which shall

be followed thoroughly.

The provision on NPA is estimated based on ageing and classification of NPA, recovery estimates, nature of loan product,

value of security and other qualitative factors and is subject to the minimum provisioning norms specified and approved

policy of the Bank in this regard.

Since the Bank relies heavily on the Information Technology, threats. like alteration, deletion, manipulation of Data are always

present.

Appropriate IT general controls and application controls are must to ensure that the data provided by the system is reliable,

consistent, accurate and complete which further ensures that Financial Statements give a true and fair view.

Though the Human intervention is minimal still threats like unauthorized access to system, omission in recording of entries,

wrongful data entry which could affect the reliability of financial reports.

Principal Audit Procedures

(How matter as addressed in our audit)

We performed inquiry with the management of the Bank regarding the application of the various circulars, instructions etc

and how their implication effects the operations on our samples. The same was verified wherever possible.

Samples were selected based on the factors like:

(1)  Amount of Advances,

(2) New Advances given during year,

(3) Accounts with Recovery during year

And the samples so selected were tested to ensure that management's operation are in line with the norms and guidelines.

The classification and the provisioning of the NPA were checked using the IRACP norms applicable to ensure that same were

followed by the management.

Auditing Tools such as Observation, review, inquire etc. to identify the risks associated with IT systems.

Obtain comprehensive understanding of IT controls as to authorization of access, and if different access gives different powers

depending upon the role and position of the employees.

Based on our understanding and inquire with management we assessed the degree of human intervention and what all

procedures are completely automated, and if the manual interference is regulated.

Management's Responsibilities for the Financial Statements:

5. The Bank's management is responsible with respect to the preparation of these financial statements that give a true and fair
view of the financial position and financial performance of the Bank in accordance with the accounting principles generally
accepted in India, including the Accounting Standards issued by ICAI, and provisions of Section 29 of the Banking Regulation
Act, 1949 (as applicable to co-operative societies) and circulars and guidelines issued by the Reserve Bank of India ('RBI'"),
NABARD from time to time. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Bank and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies, making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank's ability to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless

management either intends to liquidate the Bank or to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

6. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with guidelines of Reserve Bank
of India (RBI), NABARD and Standard on Auditing (SA) issued by ICAI will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

b) To obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances.

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

d) Conclude on the appropriateness of management's use of the going concern basis of accounting and based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt
on the bank's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements or if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audit report. However, future events or conditions may cause the bank to cease to continue as a going concern.

e) Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of the misstatements in the standalone financial statements that, individually or in aggregate,

makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be

influenced. We consider quantitative materiality and qualitative factors in (i) planning of the scope of our audit work and
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatement in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our

audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements

regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought

to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most

significance in the audit of the financial statements of the current period and are therefore the key audit matters. We describe

these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:

7. The Balance Sheet and the Profit and Loss Account have been draw up in accordance with in Form "A" and "B" respectively
of Third Schedule to the Banking regulation Act, 1949.

8. Subject to the limitations of the audit indicated in paragraphs 4 to 6 above, we report that:

a) We have obtained all the information and explanations which to the best of our knowledge. and belief were necessary
for the purposes of the audit and have found them to be satisfactory;

b)  The transactions of the bank which have come to our notice have been within the powers of the Bank.

c) The returns received from the branches have been found adequate for the purposes of our audit.

9. We further report that:

a) Inour opinion, proper books of account as required by law have been kept by the Bank so far as it appears from our
examination of those books;

b) the Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report are in agreement
with the books of account;

c) Inour opinion, the Balance Sheet, and the Profit and Loss Account comply with the applicable accounting standards,
to the extent they are not inconsistent with the accounting policies prescribed by RBI.

Date: 26-04-2024 FOR B J Patel & J L Shah

Place: - AHMEDABAD CHARTERED ACCOUNTANTS

CA - VIRAL J Shah

PARTNER

MEM No. 108349
FRN.104148W

UDIN 24108349BKEBGL5271

The Baroda Central Co-op Bank Ltd, Vadodara
Cash Flow Statement for the year ending on 31st March 2024

Rs. ('000)
Particulars For the Year Ended For the Year Ended
31st March 2023 31st March 2024
[A] CASH FLOW FROM OPERATING ACTIVITY 105000.00 135308.00
NET PROFIT AFTER TAX AND EXTRA ORDINARY ITEMS
Adjustments for non-cash item/items required to be disclosed seperately
Investment Depritiation Reserve (3425.00) 0.00
Additional Free Reserve (12540.00) (11227.00)
Bad & Doubtful Debts Reserve 39993.00 54818.00
Recapitalization Assistance 0.00 0.00
Overdue Interest Reserve (22532.00) (45.00)
Provision for Standard Assets 6553.00 5000.00
Branch Adjustment 0.00 0.00
Operating Profit before working capital changes - (A) 113049.00 183854.00
Adjustment for change in working capital and provisions:
(Increase)/Decrease in Loan/Advances (1031983.97) (1639567.19)
(Increase)/Decrease in Interest Receivable (18249.03) 89009.19
(Increase)/Decrease in Inventories
Increase/(Decrease) in Deposits 1362659.00 1786172.00
Increase/(Decrease) in Other Current Liabilities 46220.00 62279.00
(Increase)/Decrease in Investments (1073657.00) (402854.00)
Increase/(Decrease) in Borrowing 496822.00 (7101.00)
CASH GENERATED FROM OPERATIONS (B) (228189.00) (112062.00)
Income Tax (Net of Refunds)
CASH FLOW FROM EXTRA ORDINARY ITEMS (A-B=C) (115140.00) 71792.00
LESS EXTRA ORDINARY ITEM
NET CASH FLOW /(USED IN) FROM OPERATING ACTIVITIES
[B] CASH FLOW FROM INVESTMENT ACTIVITIES
Investment /Sale of Fixed Assets (5708.00) (1685.00)
Investment /Sale of Other Assets 45210.00 3774.00
NET CASH FLOW FROM INVESTING ACTIVITIES - (D) 39502.00 2089.00
[C] CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/Buy Back from issues of share capital (including premium) 2050.00 6482.00
Finance costs
Dividend Paid
Decrease in Preliminary Exp.
NET CASH FLOW FROM FINANCING ACTIVITIES (E) 2050.00 6482.00
NET CHANGE IN CASH & CASH EQUIVALENT (C+D+E = F) (73588.00) 80363.00
Cash & Cash Equivalents as at beginning of the year 799452.00 725864.00
Cash & Cash Equivalents as at end of the year 725864.00 806227.00
NET CHANGE IN CASH & CASH EQUIVALENTS (73588.00) 80363.00
Cash & Cash Equivalents as at beginning of the year
a. Cash onHand 283151.00 208717.00
b.  Balance with Banks
In RBI/Apex Bank
In Current Account 516301.00 517147.00
In Fixed Deposit
C.  Money at Call & Short Notice
799452.00 725864.00
Cash & Cash Equivalents at the End of the year
a. Cash on Hand-* 208717.00 237937.00
b. Balance with Banks
In RBI/Apex Bank
In Current Account 517147.00 568290.00
Total=G 725864.00 806227.00
Note: 1. "Cash Flow Statement" has been prepared under the indirect method as set out in the accounting Standard

2 "Cash Flow Statement" issued by the Institute of Chartered Account

[RAJUBHAI C PATEL ] [JAGDISHBHAI D. PATEL] FOR BJ Patel & J L Shah

CHAIRMAN GENERAL MANAGER CHARTERED ACCOUNTANTS
PLACE: VADODARA C.AVIRALJ SHAH
DATE: 26-04-2024 PARTNER

MEM No. 108349 FRN.104148W
UDIN: 24108349BKEBGL5271

NOTES FORMING PART OF BALANCE SHEET AS AT 31st MARCH-2024
AND PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH 2024
A. Significant Accounting Policies

1. Accounting Convention: The financial statements are prepared and presented under the historical cost convention. on
going concern basis following the accrual concept of accounting, unless otherwise stated. The Financial statements
comply with generally accepted accounting principles, statutory requirements prescribed under the Banking Regulation
Act-1949, circulars and guidelines issued by the Reserve bank of India (RBI) and NABARD from time to time, Accounting
Standards (AS) issued by the Institute of Chartered Accountant of India (ICAl) and current practices prevailing within
the banking industry in India.

2. Use of Estimates: The Preparation of the financial statements, in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial statements. Actual
results could differ from those estimates. Management believes that the estimates used in the preparation for the
financial statements are prudent and reasonable. Future results could differ from these estimates. Any revision of the
accounting estimates is recognized prospectively in the current and future periods.

3. Cash Flow Statements: The Cash Flow Statements is prepared according to the indirect method in accordance with the
Accounting Standard -3 issued by the Institute of Chartered Accountant of India.

4.  Contingencies and Events occurring after the Balance Sheet Date: Material adjusting events occurring after the Balance
Sheet date, if any are recognized in the financial statements. Non adjusting events occurring after the Balance sheet
date, if any represents material charge and commitments affecting the financial position are disclosed in the reports of
the Board Directors.

5. Net Profit or Loss for the period, Period items and change in Accounting Policies: Material Items of prior period, Non-
Recurring and Extra Ordinary items are shown separately, if any.

6. Advances:

a.  Advances are classified into Standard, Sub Standard, Doubtful and Loss Assets and provisions are made in
accordance with the prudential norm prescribed by RBI. As applicable to District Co-op Bank notified by NABARD
wide their circular Dt.: 04/07/2002 Ref. No. NB.AHM./Dos/6760/E4A/2002-03 as below.

NO. Classification of loans & advances Provision %

1. Standard Agri 0.25%
Standard Non-Agri 0.40%
Standard Non-Agri (comm Vehicle) 0.75%

2. Sub Standard 10.00%

3. Bad & Doubtful

i 3to 4 years 20.00%

ii 4 10 6 years 30.00%

iii Above 6 years 100.00%

4 Loss Assets 100.00%

Additional provision of "Bad & Doubtful provision for Rural Advances" is carried in accounts over and above
requirement under the prudential norms prescribed by the Reserve Bank of India, which can be considered as
earmarked reserve.
100% provision has been made on all unsecured NPA Advance as per directive
b. The Overdue interest in respect of non-performing advances is derecognized & not provided in the books of

Accounts during the FY 2023-24, Whereas the amount already provided in earlier years is separately shown under
"Overdue Interest Reserve" as per the directives issued by RBI and NABARD. & the Reserve created for overdue
interest is excess from the Amount Shown as Interest receivable on NPA Accounts.

7. Fixed Assets and Depreciation

Fixed assets are carried at historical cost less accumulated depreciation. Cost includes incidental expenses incurred on
acquisition of assets.

i.  Depreciation on Fixed Assets Purchased during the year is charged for the full year if the assets are purchased upto 30th
September, Otherwise it is charged at 50% of the normal rate. Depreciation is charged up to the date of its actual use
in case of assets sold during year.

ii, The Fund received from the NABARD/apex bank for specific creation of the fixed assets are classified separately under
reserves head and assets acquired out of the funds are shown on gross value under fixed assets. Depreciation on such
assets are provided and simultaneously reserves were also reduced to that extend on pro rate basis.

iii.  Fixed Assets are provided depreciation on the following rates as per rates decided by Bank Management on the basis
of life of assets & during the year the depreciation has been provided at the same rate as applied in FY 2023-24.

Sr.No Assets Rate of Dep  Method Dep.
1 Building 10 WDV
2 Furniture and Fixture 10 WDV
3 Electric Equipment 10 WDV
4 Motor Vehicles 15 WDV
5 Computer and Computers Software 33.33 SLM
6 Lift 15 WDV
7 Plant & Machinery 15 WDV

8 Recognition of income/Expenditure:

a. ltems of income & Expenditure are recognised on an accrual basis

b. Income from Non-Performing assets are recognised to the extent realised, as per the directives issued by RBI.

c. Interest on Government Securities, Debentures and other fixed income securities are recognised on accrual basis.
Income on discounted instruments is recognised over the tenor of the instruments.

d. Dividend Income is accounted on accrual basis when the right to receive payment is established.

9. Investments:

a. Classification: For the purpose of disclosure in the Balance Sheet, Investments are classified under four groups as
required under RBI guidelines, Government Securities, Other Approved Securities, Shares with Co-operative Institutions
and Other Investments.

b.  Valuation
i Investments are carried at their acquisition cost.

ii Any premium on acquisition of investment is amortised over the balance period to maturity if any.
iii Interest accrued up to the date of acquisition of securities (i.e. broken period interest) is excluded from the
acquisition cost and debited to interest on investment income, if any,

iv Brokerage, Commission, CCIL charges etc. pertaining to investments paid at the time B{FRALUA WAL . - 6
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efl orRlsL A-2c sl-uR(ed ol-s (A., asle

2l&Sle

2J54IR 05 YClleS, 2024

el oRlstL Ad sl-vluled ol-s (A, asle

dl. 31-03-2024-l URRA(AN A4 L. 31-03-20241 URRA(AA YRi Adi i A5l-JsAuAYAS  3L.('000)
@atd AdaR dl.31-03-2024 dl.31-03-2023 Qo AaR dl.31-03-2024 dl.31-03-2023
dolR (ug av) (weg av) dolR (ug ad) (weg av)
eisla da éq 1. a8
a2 eidar ] 3.34.260.35 397 777,75 LY H1dS 13 12,41,340.31 10,19,890.34
B sk oo 541 S A ofloy 21as 14 77,668.30 1,19,287.28
wd A oflog 8 2 13,78,555.02 11,99,657.41
R ¥ v o 54 13,19,008.61 11,39,177.62
gl 3 1,55,57,496.43 1,37,71,323.58
2. wa
5% 4 10,13,547.14 10,20,648.20 LY S 15 7,23,359.29 6,06,363.55
ey OB A RS 5 4,19,916.76 3,52,681.18 stelsidl vl o 16 3,83,451.32 3,36,660.86
J
sa 1.87,03,775.70 1.66.72,088.12 2L 21155 AaAAABIZAL A 523U 17 76,889.65 91,153.21
. P 11,83,700.26 10,34,177.62
Aeasd dat Ael =
3. 5l qsAun
AS3 (.é.l%l U2 2 Rosd A 28 SR 6 2,37,937.06 2,08,717.43 o gttt vl 61 (vi) 1.35,308.35 1,05,000.00
ofle lsiui Hes A sl dal g5l Hednil auet/-uRi 7 66,54,966.37 65,73,013.82 1AL Y <L A8Y (Wil2) 1,05,000.00 1,02,500.00
As1al 8 36,36,650.00 32,64,604.79 54 2,40,308.35 2,07,500.00
(18l 9 76,89,049.77 60,49,483.13 4, -siladagll
22193 [Hetsdl 10 80,038.54 78,353.58 z?viavil (Roxd 43 vild . 26,250.00 25,625.00
Buetsd s 3R2 wolladR- §3 15,750.00 15,375.00
Y (e sdl 11 4,05,133.96 4,97,915.37 RAEL 83 W 3.722.22 1.173.45
54 1,87,03,775.70 1,66,72,088.12 a2 s s Rod 15,000.00 1,905.00
w1sls eueteilall (3g dla 12,6l 2U15) 12 44,144.20 26,440.04 E;[EN';I 5\34}&5[;“??5 930.56 2,793.36
242d] 613 372 R4 §3- Sec 67A 15,750.00 15,375.00
slgt A1y . . 1,68,523..68 1,47,780.13 AT UAR &3 465.28 1,396.68
1. ol A9 22 wieriRellu 43 Usu 1,484.90 1,484.90 A1 Riaal 21 ciellst uAR §3 930.56 2,793.36
2. Midlovet 812 2215 YU Aoyl 1 1,02,618.68 91,414.51 Qs Clc-t%{és 465.28 1,396.68
3. Ml §1R 2218 dla ABAA-2 AH 64,420.10 54,880.72 a\é“’lﬂ:{é@q 8 465.28 1,396.68
.2l §3 1,861.11 5,586.72
Accounting Note and Policies and Notes on Accounts - as per Appendix As per our report of even date attached. $rdeei2 qY-82 §3 465.28 1,396.68
dl. : 26-04-2024 ALY, ARAA 20 YR R 22,944.43 16,286.39
sl . {. w2a sl uogeusS Al vee sll guAARi AN, H8R1Ge 2l adlueisS Hidleus vea oSl g1/(vll2 ) tld-a dleHi ad o 1,35,308.35 1,05,000.00
o AR Y Gu-u3yu ol Relucns Rgasus vea Accounting Note and Policies and Notes on Accounts - as per Appendix As per our report of even date attached.
\ NN | A dl. : 26-04-2024 A, ARAA 201
sl 24, vz sllefl. ofl. vea sl 2. woll s{l Yiotetes A1 v N A N
. o . . . I S IECH gl ageus Al wea sl dxRirRis A4, Hel1Ga Al adlmeuns Hidleus vea
Ao (adlae) Ao (€ll-) Ao (Asad)) 3l {3\ -wRis oAkl aRauHlul ogi2¢d ALK Wyt G-t sl Relluous Rigacus wa
For B. J. Patel & J. L. Shah sl WA, 2. w2 sl ARudRis HIRARIS Aleidl sl L. 2. e sl el ofl. wea sl . Ax, wofl 3l Wl Alu-eds yea
Chartered Accountants Ao ($-1f AlFEoL) sl y3ucus waddeus uda AR (adle) A (Al-) AR (Asad) Al lol-sRie ARl arawelul
Aeus 3 S For B. J. Patel & J. L. Shah sl A, 2, w2y sl audRis HIRARIE Aledl
CA - VIRAL J. Shah 2l Qaueus Assidoils ued Chartered Accountants el Ao (AF5o1) oll y3aeus oaddeus ua
Partner 3l gL A v CA - VIRALJ. Shah 3l dlAueS Agstdtis u2a
MEM No. 108349 3l ADAMLES HAMIS WS Partner Al 2Agecus 2geus ed
ERN : 104148W ol RS danes e MEM No. 108349 3l wDAME HoA IS U2
' HIHARIE HeeuD e FRN : 104148W sl wllaews Aduens ua
UDIN : 24108349BKEBGL5271 sl wlRlaeis 2. s1dou UDIN : 24108349BKEBGL5271 sl wllaeus . dlou

([Qad dl.31-03-2024 dl.31-03-2023 | [Qaid dl. 31-03-2024 dl.31-03-2023

(ug av) (weg a) (ug av) (weg av)

AR - 1: AR eisla 11, §-ReA-2 sasyiaq Rad 23,009.49 5,763.50

drsliea Azl sl 5,763.50 3,858.50

»[gd A2 sl . 6,50,000.00 6,50,000.00 ay e41 QEURL 17,245.99 1,905.00

1,30,00,000 2R £25 3L. 50 UHIRL Qi £341 B218 0.00 0.00

g‘{‘[&;ﬁgﬁ‘l SECEEEREEE] o1 55 orss | 1 el 43 0.64 0.64

ug oM - (2031 912 €35 31. 50 WHI8)) wpddlud 0.64 0.64

wissg A - (2031 912 835 31. 50 U4 A ETL AARL 0.00 0.00

A1 Al 1,91,918.80 1,85,436.20 i gl 2Ll 0.00 0.00

g 0 - (38,38,376 912 £3 3L. 50 WH19) 13, wdladl [sw s 339.00 339.00

sy - (37,08,724 012 635 3L, 50 UALE) gzl eusl 339.00 339.00

Ao A8 6,000.00 6,000.00 ¥ £y QeI 0.00 0.00

g av - (1,20,000 912 €35 31. 50 U9 ay eI+ B215 0.00 0.00

wieog A - (1,20,000 €2 25 3L. 50 W) 14, w2 Add W%se §3 218.94 218.94

CELTRR REERERECEALCD] w3l sudl 218.94 218.94

A% agsmﬂ dzsdl . . 1,36,240.00 1,36,240.00 a¥ e 983 0.00 0.00

R (27,24,800 W €S 3L. 50 H‘il@ll a £33 B218L 0.00 0.00

utsg 4 - (27,24,800 912 €3 31. 50 wug) 15, WlleasIaq 2ulke-1 GOI (A W3%) 1,93,074.00 1,93,074.00

24 i 3,34,260.35 3,27,7717.75 uzvid-ll oudl 1,93,074.00 1,93,074.00

Az - 2- Ryd 2 el §s1 QY £ 8l 0.00 0.00

I. 2yl Rod 74,003.26 46,886.89 af s 821l 0.00 0.00

:‘E”E‘;ﬁﬂ"‘c‘{ﬂm ‘gif:i‘; 22%?’522 16, [fasws SsllersFadt 83 4,491.99 3,561.43

9 £330 H210, " 000 " 000 atgum«ﬂ ol . 3,561.43 768.07

L uzd Bod 0.00 0.00 A 341 QElRL 930.56 2,793.36

L 912 iBam 0.00 0.00 ay 82‘%[-1\%[& o 0.00 0.00

Iv. -'\\).C\{'g Q,.l:-\l (,{].om [‘Q_;»ci 11,69,243.41 10,47,770.52 17. ﬂ%‘-ﬂaﬁlﬁmlﬂ Q"ll[iﬂ‘a"a GOG ("{t‘: "-l}%) 65,777.60 65,777.60

1. Rl 432 Rad &3 - Sec 67A 33,685.23 17,935.23 a3zl eusl 65,777.60 65,777.60

3Ll eusl 17,935.23 2,560.23 a £330 A”IRL 0.00 0.00

¥ 341 QEURL 15,750.00 15,375.00 ay eI B213L 0.00 0.00

a g4I g2ldl 0.00 0.00 | 18. 251 Rad 2,988.27 3,515.61

2. U513 UAR $3 2,246.00 1,780.72 HEINE IRTE 3,515.61 4,519.76

w3l ousl 1,780.72 384.04 a 341 Q813 0.00 0.00

el L Al 465.28 1,396.68 a el B2l 527.34 1,004.15

X :‘{i;g&?ﬂ:fﬁ: el 2 & . 49?'82 X 56?'2‘3’ 19, . wulize-y (SSdlwuid A1) GOI - GOG 18,838.51 18,838.51

o321l ol 3:561.43 ' 268,07 a@wd-ﬂmﬂ . 18,838.51 18,838.51

¥l £l AHIR 930.56 2,793.36 AR EVIA AR 0.00 0.00

a1 Haldl 0.00 0.00 AN e 421dl . . . 0.00 0.00

4. wisAad 2,246.00 1,780.72 | 20. O3 3= 1G2ga o2 Ml $12 et Asel={lat 64,79,982.14 5,93,164.17

w32l uél 1,780.72 384.04 Qlar%{ld-'ﬂ gl 5,93,164.17 5,53,171.17

a3 QIR 465.28 1,396.68 A 341 QElRL 63,331.05 51,807.30

A 31 H2ldl 0.00 0.00 ay eI B215L 8,513.08 11,814.30

5. desidl Mol &8 2,246.00 1,780.72 | 21,  S-aredea 3l Rovd 55.50 55.50

Uil oudl 1,780.72 384.04 w3zt eudl 55.50 55.50

s %I QIR 465.28 1,396.68 Ay 641 AEIRL 0.00 0.00

il i w2l 0.00 0.00 ¥ el 821l 0.00 0.00

6. :’:l;ﬂ;:fﬁ{(j& 3?2332 Z;ii?i 22, +le wldloL walld e 1,721.15 1912.41
) . y .

M 341 QElRL 1,861.11 5,586.72 Qf{’“d'ﬂ ousl A 1,912.41 2124.89

¥ £33 B2l 0.00 0.00 eI AR 0.00 0.00

7. i q4-42 §3 0.00 1,780.71 N R 2L 191.26 212.48

Ql%uld"ﬂ ol 1,780.71 384.03 23. YLALAL - s, 2a. ol - 133.90 150.01

ARSI 465.28 1,396.68 Uil ousl 150.01 168.52

) 341 H21dl 2,245.99 0.00 Ay g3 A8IRL 0.00 0.00

8.  vidllseur 3032 eoflarddun §3 84,364.37 56,454.64 Q] eI B218L 16.11 18.51

Al ewdl 56,454.64 34,815.83 | 24,  25ldl® AU §3 7,600.00 7,600.00

qi{ EIA AR 27,909.73 21,638.81 w3l odl 7,600.00 7,600.00

AN YL Helsl 0.00 0.00 QY €341 98IRL 0.00 0.00

9. HHIE 29870.71 26,148.48 ¥ g2 8214 0.00 0.00

Z:M?i‘;?ﬂ”c‘{ﬂm 2:;‘2‘3‘2 11‘1‘ ?;g'gj 25, B.ALAN-SH 2L B ~oud AR 4,878.01 5,453.69

9, £330 821, 0.00 0.00 al:-éz»udv[lbuél 5,453.69 4,132.81

10, S-ared-2 WlalNa- Rod (CRB) 30,000.00 30,000.00 L g2 AU 0.00 1,893.90

32l oudl 30,000.00 30,000.00 A g1 H2ldl 575.68 573.07

Q) £341+ QB 0.00 0.00 |V AgL-g s vl ousl 1,35,308.35 1,05,000.00

QY £3RLH 82Ldl 0.00 0.00 §d (I dlv) 13,78,555.02 11,99,657. 41




2J54IR 05 YClS, 2024 ﬂé& 2
@Qad dl.31-03-2024 dl.31-03-2023 | (Qd1d dl.31-03-2024 dl.31-03-2023
(ug av) (weg a) (ug av) (wed av)
ANA3R - 3 - Ael AAaR - 11 - uiA Aesdl
2. 1. ALY ANRL 8,38,433.26 7,57,121.94 | 1. S+20- Rorei-2 216248 sellulol (A2) 0.00 0.00
1. o4\l 1,47,108.83 1,59,164.35 | 2. MAdUA A% . 3,01,474.75 3,90,482.56
2.9y 6,91,324.43 5,97,957.59 | 3. wuBdl ysdd Srsued [ dpu 0.00 24,678.17
(2) ul5a2il 3,55,366.09 2,61,226.14 | 4. Rulelswdrw . 2,917.00 2,489.48
(o) A st el 3,35,958.34 3,36,731.45 | 5. Y5aelldl udiazHi 1Al i eil5o1 Mesdl 0.00 0.00
2. oud ARl 58,14,150.17 55,12,212.67 | 6. 4 [Masdl 1,00,742.21 80,265.16
1. 681l 10.56 11.26 sd 4,05,133.96 4,97,915.37
2. %Y . 58,14,139.61 55,12,201.41 &R - 12 - iSRS FAGER]IAA
(1) "i@d?’ll. . 37,51,233.26 34,38,845.20 | 1, 6ls 1A sATH At €1y uRL 613 A ef1513¢ walel] 0.00 0.00
(o) uesdl el 20,62,906.35 20,73,356.21 | 2. »iald: 35de Asel-d wused 0.00 0.00
3. ol el el 89,04,913.00 75,01,988.97 | 3. $RRaf »lad- S-aise A 5129 Gl 1A ueteld 0.00 0.00
1. disi-l 5,92,536.41 3,82,852.46 | 4. il »ude 9134 0.00 0.00
2.3y 83,12,376.59 71,19,136.51 (1) MLRAML
(1) ulZetzil 42,71,362.43 36,99,642.39 (2)  ourd S8R
(e) ues1dl Azl 40,41,014.16 34,19,494.12 | 5. acllgll kA2 el A gl 0.00 0.00
5a (1,2 2’1'1}) . _ 1,55,57,496.43 1,37,71,323.58 | 6. 6isl 2us4s gzl Gl adl Slu dddl 1.4 opieidl 44,144.20 26,440.04
o 1. el awel (e11ctsti) 1,55,57,496.43 1,37,71,323.58 (21uL 2109 Ysadu 3s 8H-2UR.60.218.) 44,144.20 26,440.04
2. el gl (RRawi) 0.00 0.00 sa191l6 44,144.20 26,440.04
54 1,55,57,496.43 1,37,71,323.58 = B2 - 13 - @Y 2145
_ AR -4 - 5% 1. (Bl et Gurs s | RsiG 6,21,909.75 5,12,591.35
1. MRAMLSRY 10,13,547.14 10,20,648.00 | 2, Astell Gur-l 2uas 6,19,430.56 5,07,298.99
1. Rad A @ls SR 0.00 0.00 | 3. uR.6fl. xS, i Wel YRid dal $-22 65 &3 0.00 0.00
2. NI 10,13,547.14 10,20,648.20 4. WY 0.00 0.00
¥ éﬂ‘iﬁd\ 4,50,000.00 5,00,000.00 sa1dl4 12,41,340.31 10,19,890.34
- A 1,50,000.00 2,00,000.00 A - 14 - ol 195
o H:fmw B le 3’20’020'02 3’30’200"2)0 1. sflad, Redea 2 adl 24,298.26 23,680.07
- HMEuded 2,63,547.1 2,20,648.20 1 5 5 gl iz ol wdd 8l 3,535.26 3,575.85
- Alond Mg Aol Nstdin 44 5,55,870.00 5,10,390.00 TN N
L T BRI L ¢ olle: AstRl-L 0191 ol 234 vile 0.00 0.00
- Yl 20 4L s, did - WS A AL Aol 7,677.14 10,258.20 ] 3,535 26 3575 85
AN ) hd ) hd
i : ::: ::;l il Sl 888 888 3. sl yeisdl wld -8l 0.00 0.00
: : : ollg: 51BN AL Yrt:yedisell ada vie 0.00 0.00
2. Rd-{le8R K% 0.00 0.00 «d 0.00 0.00
a1-2 10,13,547.14 10,20,648.20 v : :
éSz&[lct 539 GUR-AL 1 217 2 A1 10.13,547.14 10,20 648.20 | * W, st 21t . Bietscllell A 28.38 427.50
¥ 112,27 120,099, ollg: ol Ml 2 21wy (e sl 2da vile (78.15) (418.15)
AgIR - 5 : YA FAUGERIA A A1 sa (49.77) 9 41
1. [Beddus 0.00 0.00 | 5. wisudy Aderdl 4dd -5l 0.00 0.00
2. SRaeu wseRi2 (He) 0.00 0.00 olle: HsuA HdsRY] 134 vile 0.00 0.00
3. Y5949l Ul A% 2,78,288.59 1,80,356.31 54 0.00 0.00
4, 217y (ALl a&s,ct) 1,41,628.17 1,72,324.87 | 6. Rl 93 s 1,444.65 1,438.78
(1) SsH2a A AL . 0.00 34,979.68 7. Y A S 48,439.90 90,583.17
(2)  ed oI el e Rad 47,422.86 47,468.39 sa 77,668.30 1,19,287.28
(3)  2ewd A2 WA AoLS 30,053.25 25,053.25 = 212 - 15 - AU VA5
(‘;) (Q;‘:ill B " ?:’;152’22 3 56:’38213'1585 1. oy wila Ael Guy 6,82,198.37 535,833.92
3 : s 94,08 2. [Roxd 615 2l SRS | 2ildR 6l BRI @10 41,160.92 70,529.62
Q3R - 6 - AsS dal Ryd s 215 SBAMI YRid 3w 0.00 0.00
() 1w as 2,37,937.06 2,08,717.43 sQ 723,359.29 6,06,363.55
[N N . . >
(o) Eza)sq 65 g Sl=U1Hi Yaid 0.00 0.00 Az - 16 - sl vkl
(;) 3%{2’2:::{‘[ ggg g'gg 1. sfudlala 353d wouR dul vivd ysasll 1,86,924.55 1,76,910.02
p o 237937.06 208717.43 | > aiLg AU dat dlegoll quria 13,440.75 9,651.69
gqu- — . 20 7o : 3. YI=dloL 244 22230 5,974.59 6,479.96
AAgR - 7 - ofly clslui Ras 414 sl da g5l yed-l el - uaii 4 o0231d 1 woell{lZl 1389 87 871.00
; . ,389. .
oo HRaWl 5. s wd 12,758.32 11,431.64
T GSBIMd 66,54,966.37 65,73,013.82 | 6. gu3s2r AA arls sBlerl A1 8l el eea 0.00 0.00
LA vdHL 5,68,290.00 5,17,147.18 | 7. URe 8, Sr2rd 2Re 8l 2,233.20 1935.61
6L, YURL vlLdlALHL 60,86,676.37 60,55,866.64 8. o quL MBAAE DA 233.22 480.25
2. sl uiA g4 eardl el 0.00 0.00 | 9 iRy, dIR ¥ 2l AP 1,409.98 1536.14
1.oes 0.00 0.00 | 10. Wl grdlwd 2,619.62 3213.28
2. oflo dului 0.00 0.00 | 11, arver ol WlBam 17,698.34 15,980.96
56 (1+2) 66,54,966.37 65,73,013.82 | 12, w5328, YU 28, ALY 48,347.12 35,835.18
o, MRd-l oterR - 13, [R5y 20d1-1 Wi 11,663.21 10,382.86
1. AgMUdRUHL 0.00 0.00 | 14,  *fl. ofl. 2. Al ¥ 20,994.49 19,092.07
2. s vidiEel . 0.00 0.00 | 15, .23 uu Wl 14,137.29 11,586.74
3. 514 i gﬁ ‘;L%cl"ﬂ RIEININ 0.00 0.00 16. )Y WY 43,626.77 31,273.44
ga(1+2+3) 0.00 0.00 sa 383,451.32 3,36,660.86
§d () vt (41) 66,54,966.37 65,73,013.82 ANaR - 17 - AdLALS A, AUISRAS BaAlCterdl2 21 53U
AR - 8 - Astell 1. SR A AsHe Qe Rad HI2 oatald w2 63,331.05 51,807.30
. As0 2. Yed GlSIRL ALl oLl vl 0.00 2,500.00
1. A5 (Al 35,96,945.00 32,25,004.79 | 3. 2138 A2 AR FoLaLs w2l 5,000.00 0.00
2. A ol 0.00 0.00 | 4, &3y da. 8,558.60 3,064.83
3. Wl ] . 9,705.00 9,600.00 | 5. 6336y flod Hlis 0.00 33,781.08
- S-dlud sl 520 -l [, 100.00 100.00 ) 76,889.65 91,153.21
- .. Al s (AL Aneldle 9,580.00 9,475.00 =
- s rdl s [ 25.00 25.00 wett . 24 wigeiei
4. MR EPERAIES 0.00 0.00
5. OlRL A - vl AU S ALSAL 0.00 0.00 Bf ?cqutisiﬁongre charged gs expegdit,ut;?- . " edasi
¢ v pfront incentives received on subscription to securities are recognized as income.
:é_“ an:l‘*{ (Ll 2. oll. 3fuee Hl§§2{ ) 36 :g’zgggg 3 Zg’ggggg vi Diminution other than temporary, if any, in the value of other investments is provided for by debiting Profit &
3 .~ - L) . L) . Loss Account reducing the value of investments. Diminution, if any, in the value of Government Securities & other
o, MRddl 6 Asel . approved securities is not accounted for.
1. A1 200 0.00 0.00 vii  Appreciation in the value of investments except to the extent of cost price, where there has been a diminution
2. ollRL e - Al AY S AL 0.00 0.00 earlier, is not accounted for.
3. =y 5100 (Ro1duR) 0.00 0.00 vii_ The script wise appreciation is ignored. Market Value of Government Securities is determined on the basis of the
5@ 1 o 3 0.00 0.00 price list published by the Reserve Bank of India or the prices periodically declared by PDAI jointly with FIMMDA
< : : for valuation at the year end. In case of unquoted Government Securities, market price or fair value is determined
34 (1 41 o) 36,36,650.00 32,64,604.79 as per the rate published by FIMMDA.
2R - 9 - [ARRN c.  Profit/Loss on Sale:
w1, wIlgdl 21 d2iadl il 0.00 0.00 i. Profit in respect of investments sold is included in profit & loss account as profit on sale of investments.
\ N e 33 N - ii Loss, if any, on sale of investments in charged to profit & loss account as loss on sale of investments.
3' 2[:5(12{{[:1, Hlds g2 Al A2 i s iﬂ ’gZ’g? gg s;’?ﬁ’g;i;g 10. Employee Benefits and Retirement Benefits: All employee benefits payable wholly within twelve months of rendering service
: Hedladin 5,01,967. LA b such as salaries, wages etc., are recognised in the year of services rendered by employees. Contribution of Banks's share to
54 76,89,049.77 60,49,483.13 provident fund at predetermined rate in charged to profit and loss account during the period of contribution. For retirement
o1, 1 ardlas Mesdil ﬁ%[é‘ld 76,63,490.47 60,21,904.75 benefits of the employees such as gratuity and leave encashment, bank has made an arrangement with the approved funds
. A8 - u2s1220- A2 A ﬁ%@td 0.00 0.00 of LIC.and an amount of contri.bution as dejcermined on the basis of of.present value of the obligation under such c.ieﬁr}ed
3 w2l 25.559.30 27.578.38 ben.eﬁts plan based on actuarial yaluatlon is transferred on ye.arly basis to such approved funds. Ar:nounF of contribution
: A were /O during the year on the above basis has been shown as expenditure by the bank for the year under financial statements.
54 76,89,049.77 60,49,483.13 11.  Earnings Per Share: Earnings per Share (EPS) reported are computed by dividing net profit after tax by the weighted average
s, 1 MM B number of equity shares outstanding for the year. See notes no. 24 for details.
) N 12. Taxation: Tax Expenses comprised of income Tax. Income Tax is provide for in accordance with the applicable provisions of
;' i%g}a;\}jai& ?g’gg’gggg; ?g’;g’ggggg the income Tax Act 1961, and rules thereunder. However the bank has not provided for any deferred Tax assets/Liabilities.
CNA yEEIEER At We have relied on the provision of various revenue items made by bank & as per management the provisions are in
3. usl 0.00 0.00 compliance with the applicable provisions of Act.
4. Ny 11,63,698.96 10,30,159.74 | 13. Impairment of Assets: At end of the year, the bank assesses whether there is any indication that an asset may be impaired.
éa§(1)(1 al4) 76,89,049.77 60,49,483.13 If any indication exists, the recoverable amount of assets is estimated. An impaired loss is recognised immediately whenever
s. 2 MRAAL SR (A8 the carrying amount of an asset exceeds its recoverable value.
AR 14.  Provisions, Contingent Liabilities and Contingent Assets: A Provision is recognised when the bank has a present obligation
1. 65U 0.00 0.00 = : ) Lo
2. wWAWA 0.00 0.00 asa rgsult of past event where it is probable tha.t an outflow of resources w_|II be required to settle the ot_)llganon, in respect
: ~ ~ ~ : . of which reliable estimate can be made. Provisions are not discounted to its present value are determined based on best
1wl deladl [Brc) 0.00 0.00 estimate required to settle the obligation at the balance sheet date. These are reviewed at each balance sheet date and
2) Al=S32 [Bee 0.00 0.00 adjusted to reflect the current best estimates. The estimates are made by the bank management as per the business
3)uy 0.00 0.00 positions of bank & hence we have relied on all such provisions debited to Profit & Loss account & balance sheet of the FY
sas(2)(14l2) 0.00 0.00 2023-24. o , o _ o
sas (120 2) 76,89,049.77 60,49,483.13 As per.bank management, there is no ||ab.|||ty to foregast whlch may arise in f.uture., So no Contingent Liabilities are
S recognised, Hence Contingent Assets are neither recognised nor disclosed in the financial statements.
A2 - 10 - 2GR Retsdl 15. Related Party Disclosure: Transactions with related parties like, Key Management Personnel, relative of the Key Management
1. ol e H51 9,872.78 10,831.76 Personnel are disclosed accordingly.
al. 31 1R Rk (ql@% av) 10,831.76 10,883.42 16.  Segment Reporting - The Bank is primarily engaged in agricultural banking activity as defined by the RBI/NABARD. The entire
ay £%41 413 138.00 1,144.90 :\n()c&rrr\]%rgvlogfsdae;ghlgd banking operation and the major investments are made for compliance of banking regulation. See
4 ?'D‘v'“ﬂ %'lal& - Qﬂswﬁra 0.00 0.00 17. During the course of audit we have identified the items which directly impact the financial statement of bank are given in
A4 AL vid Y-l a1 1,096.98 1,196.56 detail in notes to LFAR.
2. =y 2R [Hesdl 70,165.76 67,521.82 [RAJUBHAI C. PATEL ] [JAGDISHBHAI D. PATEL] FOR BJ Patel & J L Shah
dl. 31 Wl Rl (wesg ad) 67,521.82 61,762.71 CHAIRMAN GENERAL MANAGER CHARTERED ACCOUNTANTS
Q€341 aHIRL 14,507.66 17,420.48 | PLACE: VADODARA CAVIRALJ SHAH
el 8210 - SRR 202.38 1,385.13 | DATE:26-04-2024 VEM No 15@59'\‘53'\] 104148\
1, i 2 Yl arud 11,661.34 10,276.24 UDIN: 24108349BKEBGL5271
gas(122) 80,038.54 78,353.58
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